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ol ggo.pF Return of Private Foundation | omsnNo 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter social secunty numbers on this form as it may be made public.

Interna Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2018 or tax year beginning January 1, , 2018, and ending December 31, ,20 18

Name of foundation

Psl Lambda Educational Foundation, Inc

A Employer identification number

48-1263914

Number and street (or P O box number if matl Is not delivered to street address) Room/suite B Telephone number (see instructions)
910 Georqgia Avenue Suite 334 423-697-1760
City or town, state or province, country, and ZIP or foreign postal code C If exemption apphication 1s pending, check here >
Chattanooga, TN 37401
G Check all that apply: [ Initial return {7 Inihal return of a former public charity| b 1. Foreign organizations, check here »[]
Ame
D Final return D nded return 2. Foreign organizations meeting the 85% test,
[J Address change [] Name change 1A check here and attach computatton >

H Check type of organization: Section 501(c)(3) exempt private foundatio

O Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

E If private foundation status was terminated under
section 507(b)(1)(A), check here

>

| Far market value of all assets at | J Accounting method: Cash [J Accrual E Ifthe foundation 1s in a 60-month termination

end of year (from Part I, col. (c), [ Other (spectfy)

ine 16) > $ 64,423] (Part|, column (d) must be on cash basis )

under section 507(b)(1)(B). check here

Iild4l Analysis of Revenue and Expenses (The total of
amounts 1n columns (b), (c), and (d) may not necessarily equal

{a) Revenue andg
expenses per

{b) Net investrment

{c) Adjusted net

(d) Disbursements
for charntable

the amounts In column (a) (see Instructions) ) books meome meome (CaSF;‘Iu{)’;glsse csmly)
1 Contributions, gifts, grants, etc , received (attach schedule)
2  Check &[] if the foundation is not reqmred to attach Sch B
3 Interest on savings and tem ryestments 58 0 58
4 Dividends gre- 0 0 0
S5a Grossrenty . . 0 0 0
b Netrental cgine or {loss)
@ | 6a Netgainor {ozk) fr @'\Ime 10 0
5 b Gross sales pry¢a for all assets on lin —
2| 7 Captal gain het : 0
£ | 8 Netshort-terl 0
9 Income modifications . 0
10a Gross sales less returns and aIIowances
b Less: Cost of goods sold \
¢ Gross profit or (loss) (attach schedule] 0 0
11 Other income (attac eqﬁ% E VED 37,893 37,893
12  Total. Add lines 1 thiouh g: 37,951 37,951
13 Compensation of officers, directors, tr sﬁﬁget 0 0 0 0
§ 14  Other employee salar andMAE:sl 5 l% 0 g 0 0
5 15 Pension plans, emplo beneflts - 0 0 0 0
,-}_' 16a Legal fees (attach sche 0 0 0 0
‘:‘; b Accounting fees (attag ] : 0 0 0 0
.E ¢ Other professional fees (attach sche ule) ' 0 0 0| 0
© |17 Interest . 0 0 0 0
.Z’ 18 Taxes (attach schedule) (see lnstructlons) 0 0 0 0
E 19 Depreciation (attach schedule) and depletion 0 0 0 |
© |20 Occupancy . . 0 0 0 0
: 21  Travel, conferences, and meetlngs 0 0 0 0
g 22 Prninting and publications 0 0 0 0
o | 23 Other expenses (attach schedule) 18,234 18,234 0
-.% 24 Total operating and administrative expenses. q
g Add lines 13 through 23 . 18,234 / ﬂ% 0
3 25 Contributions, gifts, grants paid 3,500 3,500
26 Total expenses and disbursements. Add lines 24 and 25 21,734 18,234 3.500
27  Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements 16,217
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-) 16,217 i

For Paperwork Reduction Act Notice, see instructions.
-~

Cat No 11289X
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Form 990-PF (2018)
WBalance Sheets attached schedules and amounts in the description column

L

¢ Page 2

should be for end-of-year amounts only (See instructions )

Beginning of year

End of year 4 “,

{a) Book Value

{b) Book Value

{c) Fair Market Value

1 Cash—non-interest-bearing 48,206 64,423 647423
2 Savings and temporary cash investments .
3  Accounts recevable ]
Less allowance for doubtful accounts P
4 Pledges receivable )
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) > ]
Less. allowance for doubtful accounts P
21 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule} .
¢ Investments—corporate bonds (attach schedule)
1" Investments—land, buildings and equipmenrt basis !
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13 Investments—other (attach schedule)
14  Land, bulldings, and equipment. basts P ]
Less. accumulated deprectation (attach schedule) »
15 Other assets (describe » ) .
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 48,206, 64,423 64,423
17  Accounts payable and accrued expenses . : |
o | 18 Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsqualmed persons
.g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) .
® Foundations that follow SFAS 117, check here » -~ N
3 and complete lines 24 through 26, and lines 30 and 31. :
£124 Unrestrncted \
® |25 Temporarily restricted )
: 26 Permanently restricted .
s Foundations that do not follow SFAS 117, check here > I]
"h- and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds
% 28 Pad-in or capital surplus, or land, bldg , and equipment fund
2129 Retaned earnings, accumulated income, endowment, or other funds
< |30 Total net assets or fund balances (see instructions) q4o A4S
§ 31 Total liabilities and net assets/fund balances (see
instructions) .
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) . . 1 48,206
2 Enter amount from Part |, line 27a 2 16,217
3 Other increases not included in line 2 (ltemlze) » 3 0
4 Addlines1,2,and 3. 4 64,423
6§ Decreases not included in ine 2 (|tem|ze) | 2 5 0
6 Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part |l, column (b), ine 30 . 6 64,423

Form 990-PF (2018)
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Page 5

Statements Regarding Activities (continued)

Yes | No
11 ¢ At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions . 1 v
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsqualmed
person had advisory privileges? if “Yes,” attach statement. See instructions 12 v
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appl|cat|on’7 13| v
Webstite address P psilambda1926 com
14 The books are in care of P Chns Palmer Telephone no. » 423-697-1760
Located at P 4413 Kings Lake Court Chattanooga, TN ZIP+4 » 37416-2825
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in lieu of Form 1041 —check here » ]
and enter the amount of tax-exempt interest received or accrued during the year NN | 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? . .o 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . O vYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . OvYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? R .o Oves No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days.) e [ Yes No
b If any answer I1s “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance? See instructions 1b
Organizations relying on a current notice regarding disaster assistance, check here . ... »d
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20187 . 1c v
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942()(5))
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20187 . . . . [dYes [No
If “Yes,” list the years»> 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .o . 2b
¢ If the provisions of section 4942(a)(2) are belng applled to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
3a Dd the"f_c;[mdatfé-ﬁ-hold fﬁ-é.ré than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . e .o . . [OYes []No
b If “Yes," did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundatlon had excess business holdings in 2018.) .. ; . . 3b
4a Did the foundation invest during the year any amount in a manner that wouId jeopardize its charltable purposes" 4a v
b D the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20187 | gp v

Form 990-PF (2018)



Form 990-PF (2018) . Page6

Statements Regarding Activities for Which Form 4720 May Be Required (continued) | “
5a Durnng the year, did the foundation pay or incur any amount to: Yes | No ~
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [(OJyes [INo -
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? . . . OvYes [No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . OYes [No
(4) Provide a grant to an organization other than a charitable, etc , organization described Iin
section 4945(d)(4)(A)? See instructions . . [(OYes [No
(5) Provide for any purpose other than religious, chantable SC|ent|f|c ||terary, or educational
purposes, or for the prevention of cruelty to children or animals? . . . OYes [Neo
b If any answer Is “Yes” to 5a(1){5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions . . 5b
Organizations relying on a current notice regarding disaster assistance, check here . . »O
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . .. . OYes [ONo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . .o . N OYes [ONo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [JNo
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? - OYes [ONo
Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{a) Name and address ®) I'Eﬂ?é ?)ne? 31\22:98 @ (Icto r:r;gc;nas;gt'lon ergglgfe'grllnglrjlgz?;lt:ns {e) Expense account,
devoted to position enter -0-) and deferred compensation | Other allowances
Charles Jackson (President)
2191 Sargent Daly Dr_Chattanooga TN 37421 President, two 0 0 0
Virgil McGee (Vice President)
4007 Lara Lane Chattanooga, TN 37416 Vice Pres, one 0 0 0
Chris Palmer (Treasurer)
4413 Kings Lake Court Chattancoga, TN 37416 Treasurer, three 0 0 0
Cecll Flournoy (Secretary)
7113 Glenfield Lane Chattanooga, TN 37421 Secretary, one 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{b) Title, and average {d) Contributions to
(a) Name and address of each employee paid more than $50,000 der:%:;sd ;:gr pv;gs’:m (c) Compensation ;{;}EEEE:;’EE%E% (e)OItEr)‘(;ear}%e :::g(:snt.
Total number of other employees paid over $50,000 . L. L L ..

Form 990-PF (2018)
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Private Operating Foundations (see instructions and Part VII-A, question 9)

1a |f the foundation has recewved a ruling or determination letter that it 1s a private operating

undation, and the ruhng 1s effective for 2018, enter the date of the ruling
b Chetkbox to Indicate whether the foundation 1s a private operating foundation descrlbed in section [[] 4942()

of the adjusted net
or the minimum

2a Enter the les
income from Pa
investment return fro
each year listed

b 85% ofline 2a

¢ Qualifying distributions from Part X,

line 4 for each year listed

d Amounts included in line 2c not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2c

3 Complete 3a, b, or ¢ for

alternative test relied upon.

a “Assets” alternative test—enter.

(1) value of all assets

the

(2) value of assets qualifying under

section 4942()(3)(B)(1)

b “Endowment" altemative test—enter /3
of minimum investment returmn shown n

Part X, line 6 for each year listed
¢ “Support” alternative test—enter.

(1) Total support other than gross

Investment income

(interest,

dividends, rents, payments on

securities loans
512(a)(5)), or royalties)

(2) Support from general

and 5 or more

section 4942()(3)(B)(m)

(section

public
exempt
organizations as provided

n

(3) Largest amount of support from

an exempt organization

|

3)or [1 4942()(5)

Tax year

Prior 3 years

{a) 2018

{b) 2017

{c) 2016

{d) 2015

{e) Total

~

N

{4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
}

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » ] if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

Charles Jackson % Psi Lambda Educational Foundation, Inc P O Box 334 Chattanooga, TN 37421 apapsilambda1926@gmail com

423-799-1926

b The form in which applications shou!ld be submitted and information and matenals they should include,

Application are provided to High Schoo! Guidance Counselors Completed applications including GPA, academic accomplishments and
contributions to community and school life

¢ Any submission deadlines.

Applications are due the last Friday of February each year

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors:

Restricted to studentsfrom 4 arca high schools and organizations that benefit students

Form 990-PF (2018)
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Page 11
=S  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
. fat If reciptent is an individual,
ReCIplent show any relationship to F:tu a’:g:‘g;n Purpose of grant or Amount
any foundation manager tribut
Name and address (home or business) or ubstantial contributor | TeciPient conbution
a Paid dunng the year
1. Dee Townsend, 1408 Old Ringgold Rd, Chattancoga, | .- .
TN 37404 None Student [Scholarship 500
2. Deshawn Ridley, 3004 Woodside St, Chatt, TN 37407 |None Student  |Scholarship 500
3 Jery McCrary, 1210 Collins Circle Chattanooga, TN
None Student  [Scholarship 500
4 Jymon Scott, 1000 N Dixie Avenue, Cookeville, TN
38505
5. Charles Smith, 5007 Irvin Road, Chatt, TN 37416 .
None Student  [Scholarship 500
6 William Pierce !ll, 858 Twentieth Street, #204 Orange R
Hall, Knoxville TN 37916 None Student  [Scholarship 500
7 Joseph Gallimore, 3027 Towerway Dr Chatt, TN,
37406 None Student |Scholarship 500
Total . > 3a 3,500
b Approved for future payment
Total > 3b 3,500

Form 990-PF (2018)



