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Form QQD-PF

or Section 4947(aj 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

M

OMB No 1545-0052

2017

Department of the Treasury A
Inteérnal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. Oparm s PUBIT NS BaToT —
For calendar year 2017 or tax year beginning DEC 1, 2017 , and ending NOV 30, 2018
Name of foundation A Employer identification number
Elfers Foundation Inc 23-7090080
Number and street (or P O box number if mail 1s not defivered to street address) Room/suite  |B Telephone number
Choate LLP P.0O. Box 961019 (781) 239-3372 b
City or town, state or province, country, and ZIP or foreign postal code C tf exemption application is pending, check here pL |
Boston, MA 02196
G Check all that apply: L__i Intteal return I Inttial return of a former public charity D 1. Foreign organizations, check here DD
D Final return [:l Amended return
[ Address change (] Name change ~ 2. Foraign organizations mosting ho 85% test. [
H_Check type of organizaton: | X Section 501(c)(3) exempt private foundation UL E If private foundation status was terminated
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here >|:]
I Fair market value of all assets atend of year | J Accounting method: Cash [ Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col (c), line 16) [ other (specify) under section 507(b)(1)(B), check here P>
>3 12,124,424 .|(Partl,column (d) must be on cash bass )
Analysis of Revenue and Expenses {d) oisbursements
Al [l B A B
1 Contributtons, gifts, grants, etc., receved 151,927. N/A
2 Check » D if the foundaton 15 not required to attach Sch B
3 e mveatmem: ond temporary 5,351. 5,351. Statement 1
4 Dwidends and interest from securities 188,879. 188,879. Statement 2
§a Gross rents
b Net rental income or {loss)
o 6a net gain or (loss) from sale of assets not on line 10 7 0 2 ’ 6 2 7 .
2| bammmmaee 1,672,631,
g 7 Capital gain net income (from Part IV, ine 2) 7 0 2 ’ 6 2 7 .
@1 8 Netshort-term capital gain
9 Income modifications
108 ng atowances. "
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 298,543, 290,942. Statement 3
12 Total. Add hines 1 through 11 1,347,327.] 1,187,799.
13 Compensation of officers, drectors, trustees, etc 1 0 ’ 0 0 0 . 5 ’ 0 0 0 . 5 ’ 0 0 0 .
14 Other employee salaries and wages
N 15 Penston plans, employee benefits
@1 16a Legal fees
é b Accounting fees Stmt 4 15,000. 7,500. *7,500.
o] ¢ Other professional fees Stmt 5 57,757. 57,757. 0.
$(17 Interest e« |
S[18 Taxes Stmt 6 12,655. 1,655. HECURIVIEW | — 0.
‘g‘ 19 Depreciation and depletion ;13 |
‘E|20 Occupancy =] i A
3 21 Travel, conferences, and meetings <[ [JUL ‘ﬂ m :j:
E 22 Printing and publications L ' |
©|23 Other expenses Stmt 7 72,997. 72,872.mnp:&‘| TSI 125,
<24 Total operating and administrative bt dl
2 expenses Add lines 13 through 23 168,4009. 144,784. 12,625.
©f25 Contributions, gifts, grants paid 700,250. 700,250.
26 Total expenses and disbursements
Add lines 24 and 25 868,659. 144,784. 712,875,
27 Subtract line 26 from line 12: *
8 Excess of revenue over expenses and disbursements 4 7 8 7 6 6 8 .
b Net investment income f negatwve, enter -0-) 1,043,015.
¢ Adjusted net income (if negative, enter -0-) N/A

723501 01-03-18

13470710 793251 14377-850

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2017) Elfers Foundation Inc 23-7090080 Page 2
Balance Sheets tiched schedelesand amounts i the descripton Beginning of year End of year
calumn should b for end-of-year amounis anly (2) Book Value () Book Value (c)Farr Market Value
1 Cash - non-interest-bearing 8,508. 3,078. 3,078.
2 Savings and temporary cash investments 670,438. 546 ,368. 546,368.
3 Accounts receivable P> |
Less" allowance for doubtful accounts P
4 Pledges recevable P |
Less: allowance for doubtful accounts P
§ Grants recewable
6 Recevables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recewvable | 4 I
Less allowance for doubtful accounts P
@ | 8 Iinventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S and state government obligations
b Investments - corporate stock Stmt 9 5,473,353. 6,230,988. 6,230,988.
¢ Investments - corporate bonds Stmt 10 886,268. 1,251,847. 1,251,847.
11 land, gs, and basis > |
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other stmt 11 4,623,214. 4,092,143. 4,092,143.
14 Land, bulldings, and equipment: basis P |
Less accumulated depreciaton »
15 Other assets (describe P>
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 11,661,781.| 12,124,424.| 12,124,424.
17 Accounts payable and accrued expenses
18 Grants payable
9 19 Deferred revenue
g 20 Loans from officers, drectors, trustess, and other disqualified persons
g 21 Mortgages and other notes payable
= |22 Other liabilities (describe p
23 Total liabilities (add hines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here I
" and complete lines 24 through 26, and lines 30 and 31
8 |24 Unrestricted
§ 25 Temporarily restricted
@ 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 @
u and complete lines 27 through 31.
o |27 capital stock, trust principal, or current funds 9,603,465. 9,587,440.
§ 28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
& |29 Retained earnings, accumulated income, endowment, or other funds 2,058, 316. 2,536,984.
;’ 30 Total net assets or fund balances 11,661,781. 12,124,424.
31 Total liabilities and net assets/fund balances 11,661,781.] 12,124,424.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginmng of year - Part Ii, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1 11,661,781.
2 Enter amount from Part |, ne 27a 2 478,668.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 12,140,449.
5 Decreases not included in ine 2 (itemize) B> See Statement 8 5 16,025.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part H, column (b), line 30 6 12,124,424,

723511 01-03-18
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Form 990-PF (2017) Elfers Foundation Inc 23-7090080 Page §
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See nstructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p» N/A
14 Thebooksarencareof p» Choate Hall & Stewart LLP Telephone no.p» (781) 239-3372
Locatedat p» Two International Place, Boston, MA 2P+4 p02110
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF n heu of Form 1041 - check here >
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2017, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country P
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes D@ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? @ Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No
(6) Agree to pay money or property to a government offical? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 494 1(d)-3 or In a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here » |:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20172 1 ves (X] No
If “Yes," list the years p» , , ,
b Are there any years histed in 2a for which the foundation 1s netapplying the prowisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time
during the year? |:] Yes @ No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2017 ) N/A 3b
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
had not been removed from jeopardy before the first day of the tax year beginning in 20177 4b X
Form 990-PF (2017)

723541 01-03-18
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Form 990-PF (2017)

Elfers Foundation Inc

23-7090080

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year, did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? See instructions

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or amimals?

D ves [X] No

‘:l Yes No
|:] Yes IX] No

|:] Yes @ No
(1 ves (X1 No

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
N/A

expenditure responsibility for the grant?

If“Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indrrectly, on a personal benefit contract?

If“Yes" to 6b, file Form 8870

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b I "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A

Yes| No

5b

> ]
[ IvYes [_InNo

[:] Yes No

6b

[ Yes No

N/A

7b

[Part Vil |

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

1 List all officers, directors, trustees, and foundation managers and theirr compensation.

(a) Name and address

(b) Title, and average
hours per week devoted
0 position

(c) Compensation

(if not paid,

enter -0-) Iand deferre

{d] Contndutions o
employeg h?nemd plans
e

(e) Expense
account, other
allowances

William R. Elfers

President

Choate Hall & Stewart LLP

Two Int'l

Boston, MA 02110

10.00

10,000. 0

0.

Deborah B. Elfers

Treasurer

Choate Hall & Stewart LLP

Two Int'l

Boston, MA 02110

5.00

William A. Lowell

Secretary/Cle

Choate Hall & Stewart LLP

Two Int'l

Boston, MA 02110

1.00

Jane Elfers Muther

Director

Choate Hall & Stewart LLP

Two Int'l

Boston, MA 02110

1.00

0.

0.

0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none,

enter "NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) contnbutonsto
and deferred

employee benefit plans

(e) Expense
account, other
allowances

NONE

Total number of other employees paid over $50,000

> ]

0

723551 01-03-18

13470710 793251 14377-850
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Form 990-PF (2017) Elfers Foundation Inc 23-7090080  Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruiing 1s effective for 2017, enter the date of the ruling » /
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ 1] 4942())(3) or L] 4942())(5) /
2 a Enter the lesser of the adusted net Tax year Prior 3 years
income from Part | or the mimimum (a)2017 {b) 2016 {c)2015 {d)2014 _AA€) Total
investment return from Part X TBI\ v
each year listed N /
b 85% of line 2a N\ /

¢ Qualifying distributions from Part X, \ /
line 4 for each year listed

d Amounts included in line 2¢ not /
used directly for active conduct of /

exempt activities N
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract ing 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon-
a "Assets” alternative test - enter:
(1) Value of all assets A\

(2) Value of assets gualifying / \
under section 4942())(3)(B)()
[

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:
(1) Total support other than gross
investment income (interest,

dividends, rents, payments
securities loans (sectio
512(a)(5)), or roya

(2) Support froarGeneral public
an more exempt
fganizations as provided in
sectron 4942())(3)(B){m)

(3) Largest amount of support from —
an exempt organization
(4) Gross investment income
Part XV‘3| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contnibuted more than $5,000). (See section 507(d)(2) )
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here @ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadlines
N/A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A
723601 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) Elfers Foundation Inc 23-7090080 Page 11
| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution u
Name and address (home or business) of substantial contributor recipient
a2 Paid dunng the year

Adolescent Wellness, Inc, N/A pC General Purpose
103 01d Colony Road
Wellesley, MA 02481-2809 5,000,
Alden Kindred of America N/A PC [General Purpose
P.O. Box 2754
Duxbury, MA 02331 250,
Alma Del Mar Foundation L/A PC [General Purpose
26 Madelra Avenue
New Bedford, MA 02746-2345 1,000,
Boston Symphony Orchestra N/A [PC General Purpose
301 Massachusetts Avenue
Boston, MA 02115 50,000,
Buzzard's Bay Coalition N/A PC General Purpose
114 Front Street
New Bedford, MA 02740 500,

Total See continuation sheet(s) > 3a 700,250,

b Approved for future payment
None
Total » 3b 0,
Form 990-PF (2017)
723611 01-03-18
11
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Elfers Foundation Inc

23-7090080

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to FOltJaﬂdallf%ﬂ Purposg %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) of substantial contributor recipient
Wake Forest University N/A PC General Purpose
P,0, Box 7201
Winston Salem, NC 27109-0000 10,000,
Winsor School F/A PC General Purpose
103 Pilgrim Road
Boston, MA 02215 10,000,
Total from continuation sheets
723631
04-01-17
16
13470710 793251 14377-850 2017.06000 Elfers Foundation Inc 14377K21



Form 990-PF (2017) Elfers Foundation Inc

23-7090080 Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 5§12, 513, or 514

Enter gross amounts unless otherwise indicated
Budbss 0)
1 Program service revenue: code Amount

c
E)((c u-
sion
code

(d)

Amount

(e
Related or exempt
function income

b
c
d
e

f

g Fees and contracts from government agenctes

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

14

5,351.

4 Dividends and interest from securities

14

188,879.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gan or (loss) from sales of assets other
than inventory

18

702,627.

9 Netincome or (loss) from special events

10 Gross profit or {loss) from sales of inventory

11 Other revenue:

a Passthrough from K-1 523000 7,601.

14

290,942.

b (Recorded on Books)

[

12 Subtotal Add columns (b), (d), and (e) 7,601.

1,187,799.

0.

13 Total Add line 12, columns (b), (d), and (e)
(See worksheet in ine 13 instructions to verify calculations )

13

1,195,400.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantiy to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

723621 01-03-18
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Form 990-PF (2017) Elfers Foundation Inc 23-7090080 Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) orgamizations) or in section 527, relating to pohtical organizations? |
a Transfers from the reporting foundation to a noncharitable exempt organization of. e
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: T
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of tansfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizahions described
in section 501(c) (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule.

|:| Yes

XJ no

{a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schadules and statements, and to the best of my knowledge

lay the

I1SCUss this

s. and belief, it is true, ect, and complete, Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowladge return with the preparer
ign M A e shown below? See instr
Here ﬂ ) | 7/5(0/ 19 } President Yes No
Slgnature of officer or trustee Date” Title
Print/Type preparer’s name Preparer’ ture Date Check [__ | if {PTIN
self- employed
Paid Nicholas E. Porto 07/10/19 P01310283
Preparer [Fym'sname > Baker Newman & Noyes Frm'sEIN > 01-0494526
Use Only
Firm's address p P.QO. Box 507
Portland, ME 04112 Phoneno (207)879-2100

723622 01-03-18
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) . . . 2 7

Den P Go to www.irs.gov/Form930 for the latest information. 0 1
epartmaent of the Treasury

Internal Revenue Service

Name of the organization Employer identification number

Elfers Foundation Inc 23-7090080

Organization type (check one)

¢
13
)
3

Filers of:

Form 990 or 990-EZ 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 930-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O0KODOO

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IX' For an organization filing Form 990, 930-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnibutor Complete Parts | and I See instructions for determining a contnbutor’s total contnbutions

Special Rules

E_—_I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v)), that checked Schedule A (Form 990 or 990-EZ), Part II, ine 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnbutions of the greater of (1) $5,000, or {2) 2% of the amount on (i) Form 990, Part VIII, ine 1h,
or (1) Form 990-EZ, line 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chartable, scientific, terary, or educational purposes, or for
the prevention of cruelty to children or anmals Complete Parts |, I, and Il

|:] For an organization descrnibed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contnbuttons exclusively for religtous, charitable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc ,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charttable, etc , contributions totaling $5,000 or more during the year > 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 880, 990-EZ, or 930-PF),
but it must answer “No" on Part IV, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 980, 990-EZ, or 390-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

723451 11-01-17



Schedule, B (Form 990, 990-E2, or 990-PF) (2017)

Page 2

Name of organization

Elfers Foundation Inc

Employer identification number

23-7090080

]Part l ' Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

1

Harvard College Charitable Lead Trusts

1033 Massachusetts Avenue

$

151,927.

Cambridge, MA 02138

Person IX]
Payroll |:]
Noncash |:|

{Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [_|

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, andZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash |:]

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person :]
Payroll |:|
Noncash [ |

{Complete Part il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll [:]
Noncash [__]

(Complete Part Il for
noncash contributions )

723452 11-01-17

13470710 793251 14377-850
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

‘Name of organization

Elfers Foundation Inc

Employer identification number

23-7090080

Noncash Property (see instructions) Use duplicate copies of Part Il if addtional space i1s needed

(a) ()

No.

from Description of norf::z:sh roperty given FMV (or estimate) Dat - ived
Part| P prop 9 (See instructions.) ate receive
(a)

No. (c)
from Description of norS:)ash roperty given FMV (or estimate) Dat - ived
Part! P prop 9 (See instructions.) ate receive
(a)

No. (b) FMV (or(:)stimate) (d)
from Description of noncash property given See i Date received
Part| (See instructions.)

(a)

(c)
No. (b) . (d)
. i FMV (or estimate)

from .
o) Description of noncash property given (See instructions.) Date received
(a)

No. (b) @ ()

ti
:::I Description of noncash property given (an:: l(:;::c:; ar‘t:)) Date received
(a)
(c)

No.
from Description of nor::)ash rope iven FMV or estimate) Dat - d
Part | P property g (See instructions.) ate receive

723453 11-01-17

13470710 793251 14377-850
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Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

2017.06000 Elfers Foundation Inc

14377K21



Schedule B (Form 980, 980-EZ, or 990-PF) (2017)

Page 4

Name of organization

Elfers Foundation Inc

(Part 1T

Employer identification number

23-7090080

Exciusively rteligious, clianl'iﬁle, efc ' contributions 10 organlzahons described in section 50 llcﬂ? i, 18’, or l IUI That fotal more than $I,UUU Tor

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the yaar {Enter this info once ) > $

Use duplicate copies of Part lil if addtional space i1s needed

(a) No.
g:rft"ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl {b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
) (e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

723454 11-01-17

13470710 793251 14377-850
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Elfers Foundation Inc

23-7090080

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Bank Interest 5,351. 5,351.
Total to Part I, line 3 5,351. 5,351.

Form 990-PF Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Dividends & Inv.
Interest 199,937. 11,058. 188,879. 188,879.
To Part I, line 4 199,937. 11,058. 188,879. 188,879.
Form 990-PF Other Income Statement 3

(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Passthrough from K-1 298,543. 290,942,
Total to Form 990-PF, Part I, line 11 298,543. 290,942.

Form 990-PF Accounting Fees

Statement 4

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 15,000. 7,500. 7,500.
To Form 990-PF, Pg 1, 1ln 16b 15,000. 7,500. 7,500.
21 Statement(s) 1, 2, 3, 4
13470710 793251 14377-850 2017.06000 Elfers Foundation Inc 14377K21



Elfers Foundation Inc

23-7090080

Form 990-PF

Other Professional Fees

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Management 57,757. 57,7517. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 57,757. 57,757. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Foreign Taxes Withheld on

Dividends 1,655. 1,655. 0.
Federal Excise Tax 10,000. 0. 0.
MA UBI Tax 1,000. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 12,655. 1,655. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
MA Form PC Filing Fee 125. 0. 125.
Bank Fees 506. 506. 0.
From Passthrough 72,366. 72,366. 0.
To Form 990-PF, Pg 1, 1ln 23 72,997. 72,872. 125.
22 Statement(s) 5, 6, 7

13470710 793251 14377-850
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Elfers Foundation Inc

23-7090080

Form 990-PF Other Decreases in Net Assets or Fund Balances

Statement 8

Description

Change in Unrealized Gains and Losses on Investments

Total to Form 990-PF, Part III, line 5

Amount

16,025.

16,025.

Form 990-PF Corporate Stock

Statement 9

Fair Market

Description Book Value Value
Corporate Stock - See Statement 16 6,230,988, 6,230,988.
Total to Form 990-PF, Part II, line 10b 6,230,988. 6,230,988.
Form 9%990-PF Corporate Bonds Statement 10
Fair Market
Description Book Value Value
Corporate Bonds - See Statement 16 1,251,847. 1,251,847.
Total to Form 990-PF, Part II, line 10c 1,251,847. 1,251,847.
Form 990-PF Other Investments Statement 11
Valuation Fair Market
Description Method Book Value Value
Adamas Opportunites LP - 3 yr FMV 438,774. 438,774.
Adamas Partners LP FMV 1,477,998. 1,477,998.
Archipelago Holdings LTD FMV 1,672,937. 1,672,937.
Greylock X LP FMV 18,811. 18,811.
Greylock XII LP FMV 342,532. 342,532.
Commonfund Capital Partners FMV 141,091. 141,091.
Total to Form 990-PF, Part II, line 13 4,092,143. 4,092,143.
23 Statement(s) 8, 9, 10, 11
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