- "rm 990-PF

’

gz 1% 190 N

s

Department of the Treasury
In'ernal Revenue Service

2949126400617 9

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as 1t may be made publléﬁ%
» Go to www irs gov/Form990PFfor instructions and the latest information.
o]

Al OMB No 1545-0052

Open to Public Inspection

For calendar year 2018 or tax year beginning

05/01

, 2018, and ending

04/30,2019

Name of foundation

~WALTER ENDOWMENT FUND TA/I

A Employeridentification number

33-6022674

Number and street {(or P O box number if mail1s not delivered to street address)

PO

BOX 52007

Room/suite

B Telephone number {see instructions}

619-230-4484

N City or town, state or province, country, and ZIP or foreign postal code

PHOENIX, AZ 85072

C If exemption application is
pending, check here. . . . . . « .

G Check all that apply

Initial return
Final return

—)? Address change

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here . .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization m Section 501{c){3) exempt private foundation

Section 4947(a}{1) nonexempt chantable trust

Other taxable private foundation

)

E tf private foundation status was terminated

under section 507(b)(1)(A}, check here . P> D

Fair market value of all assets at
end of year {from Part Il, col. {(c}, line

J Accounting method.
Other (specify)

Cash |_] Accrual

F If the foundation 1s 1n a 60-month termination

under section 507{b}(1)(B), check here , P» E]

16) > $ 2,035,862. {Part |, column {d) must be on cash basis )
i {d) Disbursements
Q?ae:lg;s;smgirﬁ(:\::régﬁﬂ:::i(tl’iﬂ)cin:::(((Jhe (aéXRpeev:sneL;epzrr\d {b} Net investment (¢} Adjusted net for charitable
may not necessarily equal the amounts in books income Income , purposes
column {a) (see instructions} ) {cash basis only)
1 Contributions gifts, grants etc, received {attach schedule) . 1 9 8 i ‘
2 cheok b [LX] e oundatonis not requredto '
3 Interest on savings and temporary cash investments. 1
4 Dividends and interest from securities . . . . 58,639, 56,878. STMT 1
5a Grossrents . . . . . . . . !
b Net rental income or (loss} ' IDI : (\ '[- N D i
g Gg get galnlor (Ioss)ffrom"sale of assets not on hne 10 123,752, - = o {
5 asrgestsés:neﬁn%rg:: ore 380 L 441 | (] Py
3| 7 Capital gain net income (from Part IV, line 2} . 123,752. I SFPI1 8 ng O
« 8 Netshorttermcapital gain, . . . . . . ... ui N ig): ]
9  Income modifications + + . . . . .. 4. . . o YaY= P el I
108 Sre s e VauEN, U7 T
b Less Cost of goodssold . ae |
¢ Gross profit or {loss) {attach schedule} , , . . [
11 Other income (attach schedule) . . . . . . . 669. 669. STMT 2
12 Total Add lines 1 through 11 . . . . . . . . 1831258, 181[299_ !
13 Compensauonof officers, directors, trustees, etc , ., 26L 994, 20 f 245. 6 . 748
§ 14 Other employee salartes and wages . . . . . NONE NONE
5 15 Pension plans, employee benefits . . . . . . NONE NONH
$416a Legal fees (attach schedule} . . . . .. ...
": b Accounting fees {attach schedule}STMT . 3 | 1,000. NONE NONH 1,000
.s ¢ Other professional fees {attach schedule}. . . .
g 17 Interest . . + v ¢ v v v v v v v e e e e e e
2 18 Taxes (attach schedule) {see instrudfio¥d). 4 . 2,854, 715.
g 19 Depreciation (attach schedule) and depletion ., !
2 20 OCCUPBNCY « « « » o o+ e v v o v o v v o s :
7|21  Travel, conferences, and meetinas . . . . . . NONE NONEH
5 22 Pnnting and publicattons . . . . . ... L. NONE NONH
9123 Other expenses (attach schedule) STMT. 5 . 293 . 283. 10.
®|24 Total operating and administrative expenses.
g Add lines 13 through 23. . . . . . . . . .. 31,141, 21,243. NONE 7,758.
O|25 Contributions, gifts, grants paid .+ . . . . . . 97,785 97,785.
28 Total expenses and disbursements Add lines 24 and 25 128 , 926 s 21 ; 243, NONH 105 , 543,
27 Subtract line 26 from line 12
Q [Cncoss of revenuo ovor cxponsos and disbursoments 5/1 / 332 . - .- - 4
b Net investment income {if negative, enter -0-) 160,056. |
¢ Adjusted net income (if negative, enter -0-). . |

JsA For Paperwork Reduction Act Notice, see instructions.

8E1410 1 000
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Form 990-PF (2018)



Form 990-PF {2018)

33-6022674

Page 2

Attached schedules and amounts in the

amounts only (See instructions }

Beginning of year

End of year

{a) Book Value

{b) Book Value

{c) Fair Market Value

Part ||° Balance Sheets description column should be for end-of-year

1 Cash-non-nterest-bearing . . . . . . . v v v v v v v u v .
2 Savings and temporary cash investments . . . . . ... .. 153,069. 198, 809. i 198,808.
3 Accounts receivable P> L 1
Less allowance for doubtful accounts P
4  Pledges receivable b —_ e }
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . v v . o o i e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons {attach schedule) {see instructions) , . . .
7  Other notes and loans receivable (attach schedule) P _ |
Less allowance for doubtful accounts P NONE
% 8 Inventories forsale oruse. « « « « v v v v e e e v e e e e
@1 9 Prepad expenses and deferred charges . - . . . . .. ...
<L 102 Investments- U S and state governmen(obllgatlons(a!tacsmulﬁ. . 91 / 833. 91 { 442, 30 ; 976.
b Investments - corporate stock {attach schedule} . STMT 7. . 127,364. 78,097, 374,170.
¢ Investments - corporate bonds (attach schedule), , , . . . ..
RV A A S S SN RO
Less accumulated depreciation
{attach schedule)
12 Investments -mortgage loans. « « « « + o v 0w e e e ‘
13 Investments - other (attach schedule} . , . . . . STMT .8 1,297,919. 1,349,875, 1,371,907,
14 Lond buldngs,and > . ]
Less accumulated depreciation »
{attach schedule)
15  Other assets {describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item 1) . . . . .. ... .. .. 1,670,185. 1,718,223. 2,035,862.
17 Accounts payable and accrued expenses . . . . . .. .. .. {
18 Grantspayable. . . . . . . . o 0o o e e e e e e I
_3 19 Deferredrevenue. . « . v v v v v v v 0 v h e e e e e e e {
E 20 Loans from officers, directors, trustees, and other disquahfied persons. . ]
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . . {
S|22  Other habities {describe ) !
23 Total liabilities (add lines 17 through 22} . . . . ... .. .. ) NONE
Foundations that follow SFAS 117, check here, ., , . Pu '
4 and complete lines 24 through 26, and lines 30 and 31.
% 24 Unrestricted . . . .« . b h o e e e e e e e e e s
g 25 Temporanlyrestricted . . . . . . 0. 00 o e e e ]
|26 Permanentlyrestricted . « . v . ..o e e i
S Foundations that do not follow SFAS 117, check here P )
E and complete lines 27 through 31.
: 27  Capntal stock, trust principal, orcurrent funds . .+ . . . . . . 1,670,185. 1,718,223,
§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . i
2 29 Retained earnings, accumulated income, endowment, or other funds , ]
2 30 Total net assets or fund balances (see instructions) , . . . . . 1,670,185. 1,718,223. ) !
2|31 Total liabilities and net assets/fund balances (see ]
INSITUCHIONS) + @ v v v e v e o v o b e v ot o e o e v o o v 1,670,185. 1,718,223.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 {must agree with

end-of-year figure reported ON PrIOryears retUrN), . . . . . . . v v v e e e e e e e e 1 1,670,185.
2 Enter amountfrom Part ], ne 27a. . . . . v v i i i i e e e e e e e e e e e e e 2 54,332.
3 Other increases not included in line 2 (itemize) 3
4 ADAINes 1, 2, and 3 . o o v v i e e e e e e e e e e e e e e e e e e e e e 4 1,724,517.
5 Decreases not included in line 2 (itemize) P SEE STATEMENT 9 5 6,294.
6 Total net assets or fund balances at end of year {line 4 minus iine 5) - Part I, column (b),line 30 . . . . | 6 1,718,223.

JSA
8E1420 1

000

FJ3032 L674 08/16/2019 10:22:51
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Form 990-PF {2018) 33-6022674 Page 5
Statements Regarding Activities {continued)
[ [Yes| No
11 At any tme durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b}{13)7 If "Yes," attach schedule SEe INSIUCHIONS . , . . . v v v v v v v v v v v v o e e e e s e s 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See INStUCNONS . . . . . v v v v v v v v v v bt e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A
14 The books are in care of »__ MUFG UNION BANK, N.A. Telephone no B (858) 558-4750
Located at » 7807 GIRARD AVE, LA JOLLA, CA zir+4 »_ 92037
15 Section 4947(a){1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - check here . . . . . . ... ... b‘__l
and enter the amount of tax-exempt interest received or accrued duningtheyear. . . . . . . . . . . . ... .. » 15 |
16 At any time durning calendar year 2018, did the foundation have an Interest In or a signature or other authonty Yes | No
over a bank, securities, or other financial account Inaforeigncountry?. . . . . . . . L oL Lo s e e e e e e e e 16 | X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. | Yes | No
1a During the year, did the foundation (either directly or indirectly)
{1} Engage in the sale or exchange, or leasing of property with a disquahfied person? . . . . . . . .. I:l Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualfied Person? . . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
{3} Furnish goods, services, or facilities to {or accept them from) a disquahfied person?. . . . . . . . . Yes No
{4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. X| Yes No
{5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualfied person)?. . . . . . . . . . . i h o h o s I:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.}. . . . . ... ... ... ... |:| Yes No
b If any answer i1s "Yes" to 1a{1)-{6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orn a current notice regarding disaster assistance? See Instructions . « « + < . . .o L 0 .. _1b _ K
Organizations relying on a current notice regarding disaster assistance, check here . . . . . .. ... ... .. | 2 D
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginming in 20182 . . . . . . . . . v o L et i e e e e e 1c X
2 Taxes on fallure to distnbute income ({section 4942) (does not apply for years the foundation was a prnivate
operating foundation defined in section 4942(;}{3) or 4942(j)({5))
a At the end of tax year 2018, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll} for tax year(s) beginning before 2018?. . . . . . . . . . . .. 0. oo oo Yes No
If "Yes," list the years P> , , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provistons of section 4942{a)(2)
{relating to ncorrect valuation of assets) to the vyear's undistributed income? {If applying section 4942(a}(2) to
all years listed, answer "No" and attach statement -see INStructions ) , . . . . . v v o v v & « & STMT 11......... 2b —
c If the prowvisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2‘% direct or indirect Interest in any business enterprise
atanytime during the Year? . . . . v v« v v s et e e e e e e e e e e e e e e e e e s |__—] Yes No
b If "Yes," did 1t have excess business holdings in 2018 as a result of {1} any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period {or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or {3} the lapse of
the 10-, 15- or 20-year fust phase holding pertod? (Use: Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1N 2018} . . . . . . it e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Oid the foundation make any investment in a prior year {but after December 31, 1969} that could jeopardize its [ _1
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018? | 4b X
Form 990-PF (2018)
JsA
8E1450 1000
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Form 990-PF {2018)

Part
Sa

.

33-6022674

Page 6

viI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}?, , ., , . .

{2) Influence the outcome of any specific public election {see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, | . . . . L L L . e e e e e e e e e e
(3} Prowvide a grant to an individual for travel, study, or other stmilar purposes? . . . . . . . . ...
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d){(4)(A}? See Instruclions . . . . . . L. L L L e e e e

{5} Provide for any purpose other than religious, charitable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children oranmals? . , . . . . ... ... . ...

No

Yes No
Yes No
D Yes No
D Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described tn
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions , ,
Organizations relying on a current notice regarding disaster assistance, check here . . . . . . . ...

¢ If the answer 1s "Yes" to question 5a{4), does the foundation claim exemption from the tax
because 1t mamntained expenditure responsibility forthegrant? , . . . . . . .. .. .00 .

If "Yes," attach the statement required by Regulations section 53.4945-5{d}
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
ona personal benefitcontract? , |, . ., . ... L. L0 .. e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
. 8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) dunngtheyear?, . . ., . . . . . ... .. v ...

ﬁ Yes

[ XINo

Yes | No
| | —
5b
6b X
7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b] Title, and average

{c} Compensation

{d) Caontribuuions to

{e) Expense account,

(2 Name and address amaspoweck | Vneread | enlvespmetipane | Cother siowances
MUFG UNION BANK, N A TRUSTEE .
7807 GIRARD AVE, LA JOLLA, CA 92037 20 26,994, -0- -0-

2 Compensation of five highest-paid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

(a) Name and address of each employee pald‘more than $50,000

(b} Title, and average
hours per week
devoted to position

(c¢) Compensation

{d) Contributionsto
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

NONE

-0-

N -0-

Total number of other employees paidover$50,000 . . . . . . . v v v o v v vt v e e

NONE

JSA
8E1460 1000

FJ3032 L674 08/16/2019 10:22:51

Form 990-PF (2018)
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Form 990-PF (2018} 33-6022674 Page10
Part X{V Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2018, enter the date oftherubng . . . . . . . . .. . ... | 4
b Check box to indicate whether the foundation i1s a private operating foundation described in section | | 4942_(})(5) or | I 494 2()15)
2a Enter the lesser of the ad- Tax year Prior 3 years
f Pan ra {e) Total
Justed net income from Pa {a) 2018 (b} 2017 {c) 2016 {d) 20,35
| or the minimum investment
return from Part X for each /
yearlisted. . . « . . . .
b 85%oflne2a. . . . . . pd

€ Qualifying distnbutions from Parn
X, ine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activities

e Qualfying distnbutions made
directly for active conduct of
exemp(‘ acuvities Subtract [ine
2dtrombne2c . . . . . .

3  Complete 3a, b, or ¢ for the
alternative test relied upon

@ "Assets” alternative test - enter

{1) value of all assetse « +

{2} value of assets qualifying ~
under section
49420M3)BYN. . . . .

b -Endowment" alternative test-

enter 2/3 of mimimum invest-
ment return shown in Part X,
fine 6 for each year isted . . . A

C "Support” alternative test - enter

{1) Total support other than
gross (nvestment income
(interest, dividends, rents,
payments on securties
loans (section 512{a}{5}}
orroyalties), . . . . .

(2) Support from general
public and 5 or more
exempl organizations as
provided in section 4942
O3B . . . . L

(3} Largest amount of sup- /
port from an exempt
organization. .« .« .

{4) Gross investment incomé .

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {(but only if they have contributed more than $5,000). {See section 507(d}{(2).}

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: .

Check here>|f the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d. See instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenials they should include.

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

381450 1000 Form 990-PF (2018)
FJ3032 L674 08/16/2019 10:22:51 16 -



33-6022674
Form 990'PF {2018) Page 11

__Supplementary Information {continued)
‘3 __Grants and Contributions Paid During the Year or Approved for Future Payment

ReC|p|ent If recipient 1s an indvidual, Foundation
show any relationship to status of

f
Name and address {(home or business) Zny foundation manager reciptent

Purpose of grant or Amount
contribution

| a Paid during the year

SAN DIEGO STATE UNIVERSITY STATION KPBS-TV
5250 CAMPANILE DRIVE SAN DIEGO CA 92182-1901 |NONE EXEMPT CHARITABLE 97,1785.

10 I I » 3a 97,785,
b Approved for future payment

NONE

JSA ) Form 990-PF (2018}
8E1491 1000

FJ3032 L674 08/16/2019 10:22:51 17 -
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WALTER ENDOWMENT FUND TA/I 33-6022674

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
CTF INCOME TIMING DIFF 4,276.
PARTNERSHIP INCOME ADJUSTMENT 280.
CONTRIBUTIONS 198.
BASIS ADJUSTMENT - EATON VANCE GLBL 968.
BOND AMORTIZATION 390.
RETURN OF CAPITAL ADJUSTMENT , 182.
TOTAL 6,294.

STATEMENT 9

XD576 2000

FJ3032 L674 08/16/2019 10:22:51 28



WALTER ENDOWMENT FUND TA/I

GAINS AND LOSSES FROM PASS-THRU ENTITIES

NET SHORT-TERM GAIN (LOSS) FROM PARTNERSHIPS,

AND OTHER FIDUCIARIES

COMMON TRUST FUNDS

TOTAL NET SHORT-TERM GAIN OR LOSS

(ROUNDED)

NET LONG-TERM GAIN (LOSS) FROM PARTNERSHIPS, S CORPORATIONS
AND OTHER FIDUCIARIES

COMMON TRUST FUNDS

TOTAL NET LONG-TERM GAIN OR LOSS

XD576 2000

FJ3032 L674 08/16/2019 10:22:51

(ROUNDED)

33-6022674
S CORPORATIONS
-3.00
-3.00
1,564.00
1,564.00

STATEMENT

29

10
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WALTER ENDOWMENT FUND TA/I 33-6022674

990PF, PART VII-B LINE 2b - SECTION 49%942a2 EXPLANATION STATEMENT

THIS QUESTION DOES NOT APPLY. THE FOUNDATION DOES NOT HAVE ANY
UNDISTRIBUTED INCOME FROM PRIOR YEAR.

STATEMENT 11

XD576 2000

FJ3032 L674 08/16/2019 10:22:51 30 E



