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- Form 990-PF

Department of the Treasury
Internal Reveffué Service

= -

Return of Prlvate Foundatlon _

' or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

For calendar year 2018 or tax year beginning , 2018, and ending
Name of foundation . A Employer identification number

LSOMPANION FOUNDATION 20-3050085

Number and street (or P O box number If matl is not delivered to street address) B Telephone number (see instructions)

2 WHARFSIDE STREET 843-377-0572

City or town, state or province, country, and ZIP or foreign postal code If exemption application Is pending, check here» D
. CHARLESTON, SC 29401 -

G Check all that apply:

A

<

-] Room/suite
3-0

O Intal return [ initial return of a former public charity| b 1. Foreign organizations, check here Y
D Final return D Amended retum 2. Foreign organizations meeting the 85% test, '@‘»
(0 Address Change D Name Change check here and attach computation B

H Check type of organization: Section 501(c)(3) exempt private foundation E 's'ei"'ﬁzé‘;‘(’g)‘(’;‘(f)“ z:‘z‘::r‘:;ar: terminated “"di’ 0
(O Section 4947(a)(1) nonexempt charitable trust * [] Other taxable private foundation ' g
. | Farr market value of all assets at | J Accounting method: (] Cash Accrual | & | ihe foundation 1s i a 60-month termination -

end of year (f_rom Part Il, col. {c),

(1. Other (specify) under section 507(b}(1)(B), check here

line 16) » § 25,239,790| (Part I, column {d) must be on cash basis.) o
Part [l Analysis of Revenue and Expenses (The total of A ) {d) Disbursements .
s amour)\lts in columns (b), {c), and (d} n’:ay not ngssanly equal (ang;E\aesr:;epaer:c L) "ﬁ;gg’:‘fmem e A,ﬁ'c“;‘,‘,’;’ pet for Sha;'_;:gle -
N .the amounts in column (a) (see mnstructions).) ooks (cash basts only) N
:.t‘ - 1 Contributions, gifts, grants, etc., received (attach schedule) '
03 2 . ~Check » ] if the foundation is not required to attactl Sch. B " |5 y
= |"3 Interest on savings and temporary cash investments \
OL! 4 Dividends and interest from securities '
. 5a Grossrents . . L
L. b Net rental ncome or (Ioss) -
g 6a . Net gain or (loss) from’sale of assets not on line 10
. g b Gross sales price for all assets on line 6a
* 2 |.7 Capital gain net income (from Part IV, line 2) ,
! 8 Net short-term capital gain . -l .
9  Income modifications . . e s 2 W %ﬁ?ﬁfﬁﬁ%fxﬁéﬂ
.t= = | 10 Gross sales less returns and allowances ] - 8 %Wﬁ%‘% P e A T .
.27 | b Less: Cost of goods sold N E % %??‘WMM@)‘% R
. " ‘c Gross profit or (loss) (attach schedule) " ; o - 'z’*f
. 11 Other income (attach schedule) . 4,676,484 hu
T 12  Total. Add lines 1 through 11 p 4,676,484 . “‘)?
"' |13 Compensation of officers, directors, trustees etc 8 111,998 RECEIN /- "“ﬁj‘ 2
. 9|14  Other employee salaries and wages . 447,310 N —_— =L R A
$115 Pension plans, employee benefits N 100,254/ . <] A ,?“ﬂ W:
2| 16a Legal fees (attach schedule) 6,944 3 P 232619119 ) e
. % b Accounting fees (attach schedule) i 7,200 ~ v ¥
' \ E . ¢ Other professional fees (attach schedule) 22,498 N al= VI
- ®]17 .Interest 1,758,449 —_— 5 M,
- ‘é 18  Taxes (attach schedule) (see lnstructlons) 45,196
'_:‘n T-E 19 Depfeciation (attach schedule) and depletion . 969,580 -
. . B|20 Occupancy . g 0
g 21 Travel conferences, and meetlngs 23,839
Zu. g 22 Pnntlng and publications 0
>~ o238 Other expenses (attach schedule) 1,670,624 - .
. =t St . .. . v
= | 24 Total operating and administrative -expenses.
g Aﬁa lines 13 through 23 . 5,163,892
8- 25 Contrlbutlons gifts, grants paid . 0
26  Jotal expenses and disbursements. Add lines 24 and 25 5,163,892
27 Subtract line 26 from line 12:
a L%i(cess of revenue over expenses and disbursements -
. b ¢Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-) !

For Paperwork Reduction Act Notice, see instructions.

Form 990 PF (2018)



Form 990-PF (2018}

Page 2

Bdlance Sheets Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

OO L WN

1 ' Cash—non-interest-bearing .o 51,655 66,549 66,549
2 Savings and temporary cash investments
3 Accounts receivable®»
Less: allowance for doubtful accounts »
4  Pledges receivable > i
Less: allowance for doubtful accounts b
5 Grants receivable . .
6 Receivables due from offlcers drrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recevable (attach schedulg}»
Less' allowance for doubtful accounts®»
A1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 257,598 200,873 200,873
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) .
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, bulldings, and equipment basis »
Less: accumulated depreciation {attach schedulg) >
12  Investments—mortgage loans .
13  Investments—other (attach schedule) e
14 Land, buildings, and equipment: basis » 13,196,649 RIS AT GeNEERt G £
Less' accumulated depreciation (attach schedule) 5,116,385 8, 406 391 B 080 264 8, 080 264
15 Other assets (describe » INVESTMENT IN LLC;_ ) 17,152,511 16,881,913 16,881,913
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 25,875,823 25,239,790 25,239,790
17  Accounts payable and accrued expenses . 1,256,790 1,373,563 i’@ﬁ%ﬁ%’ﬁ“@Wﬁ
o | 18  Grants payable . e
2119  Deferred revenue L:%@sw%}@?m;@%ﬁ
% 20 | Loans from officers, directors, trustees and other dlsquahfued persons
g 21 Mortgages and other notes payable (attach schedule) . 11,606,102
22  Other liabilities (describe » PREPAID EXP, SECURITY DEP ) 66,440
23 Total liabilities (add lines 17 through 22) .. 12,929,332
" Foundations that follow SFAS 117, check here e O
8 and complete lines 24 through 26, and lines 30 and 31.
5124 Unrestricted .
W™ |25 Temporarly restricted
m
5 | 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > .
‘t and complete lines 27 through 31.
g 27  Capital stock, trust principal, or current funds . 19,174,093
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund 0
2129 Retained earnings, accumulated income, endowment, or other funds (6,227,602)
ff 30 Total net assets or fund balances (see instructions) 12,946,491
2 31 Total liabilities and net assets/fund balances (see
instructions) . 25,875,823

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included In line 2 (|tem|ze) >
Addhnes 1,2,and 3 .

Decreases not included in line 2 (ltemlze) >
Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 ,

12,946,491

(487,408)

O |B[WIN |-

12,459,083

Form 990-PF (2018)



Form 890-PF (2018)

Page 5

1Y/ |V " Statements Regarding Activities (continued)

524 Yes | No
1 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule. See instructions e e e e 1 v
12 D the foundation make a distribution to a donor advised fund over which the foundation or a dlsquahfled
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcaﬂon” 13| v
Website address » N/A i i i
14  The books are in care of » COMPANION ASSOCIATES, INC Telephone no. P 843-377-0572
Located at > 2 WHARFSIDE STREET, 3-0, CHARLESTON, SC o ZIP+4 » 29401
15  Section 4947(a)(1) nonexempt chartable trusts fiing Form 990-PF in lieu of Form 1041 —check here . »
and enter the amount of tax-exempt interest receved or accrued duringtheyear . . . . . P | 15 |
16 At any time during calendar year 2018, did the foundation have an interest in or a signature or other authonty Yes | No

over a bank, securities, or other financial account in a foreign country?. . .
See the instructions for exceptions and filing requurements for FINCEN Form 114. If “Yes " enter the name of
the foreign country >

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a Durning the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e e e e . v o« « « < [OYes No
(3) Furnish goods, services, or facnlltles to (or accept them from) a dlsquallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? . . OvYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . . . . . [OYes [¥INo

(6) Agree to pay money or property to a government official? (Exception. Check “No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating withn 90days.) . . . . . . . . [yves [ONo

b If any answer 1s “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P[]

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2018?

2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942())(3) or 4942(j)(5))

a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2018? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years P 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . R

¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 .20 .20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme duringtheyear? . . . . . . . . . . . . . . . . . . . . . . OYes [1INo

b If “Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or fonger penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2018.) .

4a Did the foundation invest dunng the year any amount in a manner that would ]eopardlze its charntable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2018?

Form 990-PF (2018)



Form 990-PF (2018)

CEAY B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4855); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? .
{4) Provide a grant to an organization other than a chantable, etc., organization described in

section 4945(d)(4)(A)? See instructions .

(5) Provide for any purpose other than religious, charltable saentnﬁc Ilterary, or educational
purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described

In Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here
¢ If the answer Is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expendlture responsibility for the grant?

If “Yes,” attach the statement requured by Regulations section 53. 4945—5(d)

6a
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or mdnrectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums

[ Yes No
[ ves No
I Yes No
(] Yes No
Clves No

» [
[ Yes No
[OYes [vINo
[ Yes No

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year?

[ Yes

-No

%%@

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c} Compensation
(if not paid,
enter -0-)

{d} Contnbutions to
employee benefit plans
and deferred compensation

{(e) Expense account,
other allowances

SEE ATTACHED STATEMENT

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE.”
d) Contributions to
{b) Title, and average {
(a) Name and address of each employee patd more than $50,000 hours per week (c) Compensation Tmplo%%adbefnemd te) tE:penlfe aaccount,
devoted 10 positon plans a eferre other allowances
compensation
NONE
Total number of other employees paid over $50,000 . .

Form 990-PF (2018)




Form 990-PF (2018) Page 10
s (I"}  Private Operating Foundations (see instructions and Part VII-A, question 9 /

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s effective for 2018, enter the date of theruling . . . . >

Check box to indicate whether the foundation 1s a private operating foundation descnbed in section [] 4942()(3) opf] 4942()(5)
Enter the lesser of the adlusted net Tax year Prior 3 years

income from Part | or the minimum
investment return from Part X for (a) 2018 (b) 2017 (o1 2018 (d) 2015 /

eachyearlisted . . . . . . . /
85% ofne2a . . . /

Qualifying distnibutions from Pan XII
Iine 4 foreachyearhsted . . . .

Amounts included in line 2¢ not used directly
for active conduct of exempt activities . .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d fromhne2c . . .

Complete 3a, b, or c¢ for the
alternative test relied upon:

“Assets” alternative test—enter.
(1) value of all assets . . . 25,239,790 25,239,790

(2) value of assets qualifying under /
25,239779

{e) Total

section 4342())(3)(B)()

“Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, ine 6 for each year listed .

“Support” alternative test—enter: /

25,239,790

(1) Total support other than grgs
Investment income (mtgrest,

dividends, rents, paymepts on
securities loans ﬁectlon
512(a)(5)), or royalties ..

(2) Support from _general public
and 5 or /" more exempt
organizations” as provided In
section 4942()(3)(B)(m) .

(3) Largest“amount of support from

an exempt organization

(4) Gross investment income .

F1d® 4R Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

NONE

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed.

The form In which applications should be submitted and information and matenals they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

Form 990-PF (2018)



Form 990-PF (2018)

Page 11

O N  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
N/A

Total e e e e » 3a
b Approved for future payment -
Total » 3b

Form 990-PF (2018)



FEDERAL STATEMENTS

EIN: 20-3050085 COMPANION FOUNDATION 12/31/2018

STATEMENT #1

Partl, Line 11

Rental Income - Noninvestment Property 4,676,484
Total Other Income 4,676,484

STATEMENT #2

Partl, Line 16

Legal Fees (line 16a) 6,944

Audit/Accounting Fees (line 16b) 7,200

Other Professional Fees (line 16¢) 22,498
Total Legal & Professional Fees 36,642

STATEMENT #3

Part|, Line 18

Real Estate Taxes - Sewer Fees -

Payroll Taxes 44,855

Other Taxes 342

Personal Property Taxes -
Total Taxes 45,196




COMPANION FOUNDATION EIN: 20-3050085
FIXED ASSETS
) 12/31/2018
STATEMENT #4
Part |, Line 19
DEPRECIATION/
DESCRIPTION DATE ACQUIRED BASIS TOTALS AMORTIZATION
2013 Odyssey 1/1/2013 28,475
Office Furniture/Equip 1/1/2010 55,809
Fitness & Pool Equipment 1/1/2010 26,495
The Palms - FF 1/1/2014 35,000 145,779 10,695
The Palms - Buildings 1/1/2014 16,716,450
Thornhill - Buildings/Imp 1/1/2010 10,397,182
4 Plex - Summerville 2/1/2009 293,042
4 Plex - Easley 2/1/2009 150,683
100 Barshay 1/1/2011 143,571
211 Walnut Hill 6/1/2011 198,064 27,898,991 897,256
Amortization
Summerville Closing Costs 2/1/2009 12,435
Easley Closing Costs 2/1/2009 11,500
intangible Assets 1/1/2010 1,168,184
Intangible Assets - Palms 1/1/2014 475,698 1,667,817 61,628
The Palms - Land 1/1/2014 1,525,000
Land 1/1/2010 711,210 2,236,210
TOTAL CORPORATE ASSETS 31,948,797




FEDERAL STATEMENTS

EIN: 20-3050085 COMPANION FOUNDATION 12/31/2018
STATEMENT #5
Part|, Line 23
Management Fees 258,059
Advertising 19,581
Credit Reports 5,018
Bad Debt Expense 77,260
Model & Guest Suite Expenses 132
Telephone 15,733
Office Supplies 8,572
Misc Admin Expenses 14,993
Bank Fees 4,873
Late Fees 1,082
Auto/Other Insurance 6,421
Property & Liability insurance 117,852
Program Expenses 37,762
Utilities 452,520
Corporate Rental Expense 24,211
Janitorial/Cleaning Supplies 82,547
Refuse Removal 25,879
Exterminating 26,034
Security 3,302
Grounds 75,599
Repairs - Properties 413,192
Total Other Expenses 1,670,624
STATEMENT 6
Partll, Line 14 BASIS ACCUM DEP BOOK VALUE FMV
Auto/Transportation Equip 28,475 28,475 - 8,080,264
Furniture and Fixtures 82,304 82,304 -
Buildings 11,182,541 4,824,860 6,357,681
Improvements 1,192,119 180,746 1,011,373
Land 711,210 - 711,210
Totals 13,196,649 5,116,385 8,080,264
STATEMENT 7
Part li, Line 21
Mortgages and Notes Payable
Mortgage Payable - Wells Fargo -
Regions Bank - Summerville 58,273
Notes Pay - Limited Ptnrs -
BB&T LOC 11,285,486
Total Mort/Note Payable 11,343,759




FEDERAL STATEMENTS
EIN: 20-3050085

COMPANION FOUNDATION

12/31/2018

STATEMENT 8
Part VIII, Line 1

NAME AND ADDRESS

Roger Jones
2 Wharfside Street, 3-O
Charleston, SC 29401

Allyson Thornton
2 Wharfside Street, 3-0
Charleston, SC 29401

Teresa Jones
2 Wharfside Street, 3-0
Charleston, SC 29401

Roger Jones, IR
2 Wharfside Street, 3-O
Charleston, SC 29401

Erin Jones-Smith
2 Wharfside Street, 3-0
Charleston, SC 29401

TITLE/AVG HRS

President

Program Director
20

Director
0.5

Program Director
32

Director
20

COMPENSATION

38750

49248

24000

CONTRIBUTION
TO EBP & DC

ACCTOUNT/OTHER

0




