_ Form 990-PF

Department of the Treasury
Internal Revenue Service

MAY 1 4 2013

{=H _Check type of organization:
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ENVELOPE

—
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P

For calendar year 2017 or tax year beginning

EXTENDED TO

L]

MAY 15, 2019

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social secunty numbers on this form as it may be made public
P> Go to www Irs.gov/Form990PF for instructions and the latest information.

29491138

\FO

20815 9

OMB No 1545-0052

2017

Open to Public Inspection

JUL

1, 2017

, and ending

JUN 30, 2018

Name of foundation

ERWIN E SMITH FOUNDATION TRUST

A Employer identification

75-6330553

number

Number and street {(or P O box number f mail i1s not delivered to street address)

C/0O BANK OF TEXAS, P O BOX 1088

Room/suite
j 2

B Telephone number

903-868-08

00

City or town, state or province, country, and ZIP or foreign postal code

SHERMAN, TX

75091-1088

G Check all that apply:

L]
[

Initial return
Final return
Address change

l:] Initial return of a former public chanty

|:] Amended return
[:l Name change

D 1 Foreign organizations

IX] Section 501(c)(3) exempt private foundation
S |:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation

o1

E If private foundation stat

| Far market value of all assets at end of year

(from Part 11, col. (c), ine 16)

»3

922,114.

J Accounting method:

|:| Other (specify)

(Part I, column (d) must be on cash basis.)

[X] Cash

[___] Accrual

Cr exemption application 1s pending, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation
under section 507(b){1)(A), check here

F Ifthe foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here

»[ ]
»[ ]
»[ ]

, check here

us was terminated

>

=ﬂPanl

Analysis of Revenue and Expenses
(The total of amounts 1n columns (b}, {c), and (d) may not
necessarily equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment
ncome

(c) Adjusted net
ncome

(d) Disbursements
for charitable purposes
(cash basis only)

S\

Revenue

cash investments

Gross rents

Net rental income or (loss)

Contributions, gifts, grants, etc, received

Check P LY_' 1f the foundation 1s not required to attach Sch 8
Interest on savings and temporary

Dividends and interest from securities

16,077.

16,077.

16,077.

STATEMENT 1

™

Gross sales price for all
assets on line 6a

Net gain or {loss) from sale of assets not on tine 10

40,393.

31

¥

Income modifications
Gross sales less returns
and allowances

10a
Less Cost of goods sold
Gross profit or (loss)

Other income

(]

11
12

Capttal gain net income (from Part IV, line 3)

Net short-term capital gain

CEIVED

40,393.

615.

[~ )

IRB-QSC

Total Add lines 1 through 11

56,470.

56,470.

16,692.

Operating and Administrative Expenses

13
14
15
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Ulhterest
18;>'T axes

192Depreciation and depletion

2 2Occupancy

28 Travel, conferences, and meetings

22_ Printing and publications
% Other expenses
4

Add lines 24 and 25

Compensation of officers, directors, trustees, etc
Other employee salaries and wages
Pension ptans, employee benefits

Total operating and administrative
o> expenses. Add lines 13 through 23
25, Contributions, gifts, grants paid

26 Total expenses and disbursements

13,681.

12,681.

12,681.

STMT

STMT

2,825.

794.

206.

STMT

20.

20.

0.

17,320.

12,907.

12,681.

0.

78,000.

78,000.

95,320.

12,907.

12,681.

78,000,

27 Subtract ling 26 from line 12:
2 Excess of revenue over expenses and disbursements
b Net investment income (1 negative, enter -0-)
¢ Adjusted netincome f negatwe, enter -0-)

 <38,850.

J
1

43,563.

i

4,011.

723501 01-03-18

LHA For Paperwork Reduction Act Notice, see instructions
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Form 990-PF (2017)

ERWIN E SMITH FOUNDATIO

N TRUST

75-6330553

Page 2

Balance Sheets

Anached schedules and amounts in the descriphon
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c¢) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments N
3 Accounts recewable P>

<].

41,110.

41,110.

45,364.

Less: allowance for doubtful accounts P

P

4 Pledges recewvable P>

4

Less allowance for doubtful accounts P

i

5 Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans recevable

>

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Investments - land, buildings, and equipment basis

1

>
>

Less accumulated depreciation

]

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment: basis P>

STMT 5

795,370.

760,773.

881,004.

>

Less accumulated depreciabion

e

Other assets (describe P

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item [)

840,733.

801,883.

922,114.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

> [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26, and lines 30 and 31
Unrestnicted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

» [X]

27
28
29
30

31 Total liabilities and net assets/fund balances

.

841,708.

841,708.

O.

0.

<975.

<39,825.

840,733.

801,883.

840,733.

801,883.

|
|

Analysis of Changes in Net Assets or Fund Balances

D N oW N

Tuldl net dssels or fund bdlanoes dt beygmming of year - Part 11, colutin (@), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ling 27a
Other increases not included in line 2 (itemize} >

840,733.

<38,850.>

0.

Add lines 1,2,and 3
Decreases not included n line 2 (itemize) P

801,883.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, ine 30

D |on | [ [N |-

801,883.

723511 01-03-18

Form 990-PF (2017)



Form 990-PF {2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553 Page 3
. |Part IV | Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (bB;H_OV‘L’IfCCQa“S'ged (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) - Donation mo , day, yr.) (mo., day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

c

d

e 311,772, 271,379. 40,393,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (||) Gains (Col. {h) gan minus
o Adwusted basis k) Excess of col. col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (';s o%uf 2?31/69I (o{/e: ?:Zl ) f ang) Losses (from col. (h))

a

b

¢

d

e 40,393.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part [, ing 7 2 40,393.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- 1n Part I, ne 8 3 615.

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income. )

If section 4940(d)(2) applies, leave this part blank.

Waa the foundation liable for the sachion 4942 fas on the distributahle amaunt of any year in the baze period® e e s e | Yea [ X | No
If “Yes," the foundation doesn't qualify under section 4240(e). Do not complete this part.
1 Enter the appropriate amount i each column for each year; see the instructions before making any entries.

al (b) © @

Calendar ye?aars(eo‘r)g;?Se%?at;gg|nnung Iy Adyusted qualifying distributions Net value of noncharitable-use assets (col. P,,')S‘J:S,‘(’,‘;%"b;agg._ ()
2016 15,000. 902,270, .016625
2015 87,886. 936,626. .093833
2014 87,273. 1,052,243, .082940
2013 104,177. 1,073,172, .097074
2012 107,127. 1,075,105. .099643
2 Total of ing 1, column (d) 2 .390115

3 Average distribution ratio for the 6 year base period  divide the total on fine 2 by 5 0, or by the number of years

the foundation has been in existence if less than 5 years 3 .078023
4 Enter the net value of noncharitable-use assets for 2017 from Part X, line 5 4 922,846.
5 Multiply fine 4 by line 3 5 72,003.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) ' 6 436.
7 Addlines 5and 6 7 72,439.
8 Enter qualifying distributions from Part XII, line 4 8 78,000.

If iine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

723521 01-03-18 Form 990-PF (2017)
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Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553 Page 4
« [Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exompt oporating foundations described in sectron 4040(d)(2), checl here B I:_] and cnter "N/A" on linc 1. » \
Date of ruling or determunation letter: (attach copy of letter if necessary-see instructions) . L. - - o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [X 1 and enter 1% 1 436.
of Part [, ine 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b). I __j
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-} 2 0.
3 Add hnes 1and 2 3 436,
4 Subtitie A (incomg) tax (domastic section 1947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 436.
6 Credits/Payments. i
a 2017 estimated tax payments and 2016 overpayment credited to 2017 6a 1,040. !
b Exempt foreign organizations - tax withheld at source 6b 0. {
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0. ] .
7 Total credits and payments. Add hines 6a through 6d 7 1,040.
8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 0.
9 Tax due Ifthe total of ines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 604.
11 Enter the amount of ine 10 to be: Credited to 2018 estimated tax B> 604 .|Refunded > | 11 0.
[Part VII-A | Statements Regarding Activities
1a During tho tax yoar, did the foundation attempt to influence any national, statc, or local legislation or did it participatc or intcrvene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer IS "Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published or :
distributed by the foundation in connection with the activities. S ,
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation {
managers P> $ 0. I
2 Has the foundation engaged n any actiities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. * !
3 Hae the foundation made any changes, not previously reported to the ING, i 1ta governing instrument, articles of incorporation, or - I
bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Wag thore a hiquidation, termination, dissolution, or substantial contraction during the year? ' J X
If "Yes," attach the statement required by General instruction T [
6 Aro tho requirements of section 608(c) (rclating to sections 1941 through 4045) satisficd cither: ,
® By language n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law R B
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? [f “Yes," complete Part Il col. (c), and Part XV 7 X
!
8a Enter tho statoc to which tho foundation roports or with whieh 1t is registered. Sce ingtructions. B
TX
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) R N |
of each state as required by General Instruction G? If "No," attach explanation gb | X
g s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar R
year 2017 or the tax year beginning in 20177 See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persong bocomo substantial contnbutors during the tx year? u res * atiach a schedule sty ien ndmes dnd auuressis 10 1 X

Form 990-PF (2017)

723531 01-03-18




Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553 Page 5
| Part Vll-il Statements Regarding Activities (continued)

' - |Yes| No

11 Atany time duiing the year, did the foundation, daéctly or induectly, own a contiolied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distubution to @ dono adwised fund over which the foundaton o a disquabfied peison had advisary privileges®
If "Yes," attach statement. See instructions ’ 12 X
13 Did the foundation comply with the puhlic Inapechion 1eqirements for its annual retinns and eaemption apphication? , . 13 X
Website address > _N/A
14 Thebooksarencareof p BANK OF TEXAS TRUST COMPANY, NA Telephone no.p»>903-813-5100
Locatedat P O BOX 1088, SHERMAN, TX " z2ps4 75091
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here >
and enter the amount of ta-eaempt interest ieceived or accrued duning the year . »| 15 | N/A
16 Alany lime duiing calenddr year 2017, did the fuundduon hdve dan nilerest in or a signature or other dutlionty over a barik, Yes| No
secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filng requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country P .
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): . l
(1} Fupage i the sale ur excliduge, o ikasiny of puoperty with a thseuahiied person? [_| Yes lfl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? * - [ 1ves [(X]No
(3) Furnigh goods, services, or facilities to (or accept them from) a disqualified person®? |:] Yes RI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahified person? IE Yes D No
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? El Yes IK] No -
(6) Ayiee Lo pay muney ur property to a governnient offivial? (Exception  Check "Nu®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E] Ygs IK] No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ]
section 53.4911(d) 3 or in a current notice regarding disaster assistance” Sce instructions 1b
Organizations relying on a current notice regarding disaster assistance, check here » |:]
¢ Mid the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were nat corrected N
before the first day of the tax year beginning in 2017? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation . I
defined in section 4942())(3) or 4942())(5)): i
l

" a Atthe end of tax year 2017, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20172 [T ves (X Mo
If "Yes," list the years p»> , , ,
b Ara thore any yoare histed m 2a for which tho foundation 1s not applying tho provisions of section 1942(a)(2) (relating to incorroct
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach .
statement - see Instructions.) - N/A 2b
¢ If tho provisions of coction 4942(a)(2) are being applied to any of the years hsted in 2a, hst the years here
> ) ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes @ No
b If "Yes," did it have excess business holdings in 2017 as a result of (1) any purchase by the foundation or disqualified persons after
May 2G, 19G3; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdingc acquirod by gift or boquost, or (3) the lapsc of the 10 , 15-, or 20 year first phase holding penied? (Use Schedule C, I .
Form 4720, to determine if the foundation had excess business holdings 1n 2017.) ’ N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardrze its charitable purpose that I B

had not been removed from jeopardy before the first day of the tax year beginning in 20172 4b X
g Form 990-PF (2017)

723541 01-03-18 °



Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553 Page 6
| Part VII-BJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwisc attempt to influence legislation (Section 4945(e))? |:] Yes D—{_] No l
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes IK] No ‘
(3) Prowide a grant to an indwvidual for travel, study, or other similar purposes? :l Yes [X] No
(4) Provide a yrant v an vrydization other thdi a chantable, gte., orgamzdtion descrnibed w section ' 1
4945(d)(4)(A)? See mstructions [ Jves [(XINo !
(5) Provtde for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes EJ No ‘
b I any answer I1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations [ _____{
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A Sh
QOrganizations relying on a current notice regarding disaoter assistance, check here » [:] '
¢ If the answer 1S "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? R N/A D Yes |:| No l
If "Yes,” attach the statement required by Regulations section 53.4945 5(d). t
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on . '
a personal benefit contract? CJves (XIno I R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b
If "Yes" to 6b, file Form 8870 !
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction” l:] Yea No i
b i *Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 Lst all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average | (c) Compensation | {d) Coninbutonsto (e) Expense

(a) Name and address hours per week devoted (f notpaid, | SMPoyeeRenchiplans | account, other
to position enter -0-) allowances

SEE STATEMENT 6 13,681. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d) Contnbutions to e) Expense
(a) Name and address of each employee paid mare than $50,000 (o) ours per week (c) Compensation | “MoyeE bencltplans at(:c%)unt, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 > I 0
- Form 990-PF (2017)

723551 01-03-18



Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553 Page 7

{ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others recewing over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest dircct charitable activities during the tax yoar Include relevant gtatistical information such ag the Expenses

number of orgamizations and other bencficiaries servad, conferencec convened, research papers producad, stc.

1 THE FOUNDATION DOES NOT ENGAGE IN DIRECT CHARITABLE
ACTIVITIES. THE FOUNDATION MAKES GRANTS TO SPECIFIC
CHARITIES. 0.

2

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

t THE FOUNDATION DQOES NOT HAVE ANY PROGRAM-RELATED INVESTMENTS

0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.

Form 990-PF (2017)

723561 01-03-18



Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST

75-6330553  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, eté., purposes’
a Average monthly far market value of securities 1a 893,663.
b Average of monthly cash balances 1b 43,237.
¢ Fair market value of all other assets 1ic 0.
d Total (add lines 1a, b, and c) 1d 936,900.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ' | 1e | 0.
2  Acquisition mmdebtedness apphcable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 936,900,
4  Cash deemed held for charitable activittes. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 14,054.
5 Netvalue of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, ling 4 5 922,846.
6 Minimum investment return_Enter 5% of ine 5 6 46,142.
| Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and {j)(5) private operating foundations and certan
foreign organizations, check here p |X] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 / 1
2a Tax on mvestment income for 2017 from Part VI, hine 5 22
b Income tax for 2017 (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2c
3 Distributable amount before adjustments. Subtraetiifie 2¢ from line 1 3
4  Recoveries of amounts treat sﬂm&u?:smbunons 4
5 Add lines 3 and 5
6 Deductign-from distributable amount (see instructions) 6
.},B Stnbutable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7
Qualifying Distributions (see nstructions)
1 Amounts paid (including admimistrative expenses) to accomphish charitable, etc, purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 78,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIl, line 4 4 78,000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ne 27b 5 436.
6 Adjusted qualifying distributions. Subtract hine 5 from hne 4 6 77,564.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

723571 01-03-18

Form 990-PF (2017)
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Form 990-PF (2017)

Page 9

Part Xill | Undistributed Income (see instructions)

N/A

AN

L3

(a)
Corpus

(b}
Years piior to 2016

(c)
2016

(d) /
2017

1 Distributable amount for 2017 from Part XI,
hne 7

2 Undistributed income, if any, as of the end of 2017

a Enter amount for 2016 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2017:
aFrom 2012
b From 2Q 13
¢ From 2014
d From 2015
e From 2016
f Total of ines 3a through e

‘4 Qualfying distributions for 2017 from
Part XII, ine 4° > $
a Appled to 2016, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2017 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2017

(If an amount appears in column (d), the same amount
must be shown in column (a)} }

6 Enter the nettotal of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2016. Subtract line

4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2017. Subtract /
t

lines 4d and 5 from line 1. This amount mas

be distributed in 2018 /

7 Amounts treated as distributions oyt of
corpus to satisfy requirements igfposed by
section 170(b)(1)(F) or 4942(4)(3) (Election
may be required - see instgdctions)

8 Excess distributions cagyover from 2012
not apphed on line 54r line 7

Excess distributidns carryover to 2018

Excess from 2017

723581 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) ERWIN E SMITH FOQUNDATION TRUST 75-6330553 Page 10

LPart XlV—[ Private Operating Foundations (see instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or dotormination lottor that it 15 a private operating
foundation, and the ruling 15 cffective for 2017, enter the date of the ruling : >
b Chaclc box to indicate whether the foundation 15 a privato operating foundation described in section

(X1 1942()(3) or [ 1942()(5)

2 a Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year hsted

d Amounts tncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qiialfying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided mn
section 4942())(3)(B)(in)
(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

(2

-—

Tax year Prior 3 years

(a) 2017

(b) 2016

(¢} 2015

(d) 2014

(e) Total

4,011.

6,248.

2,244.

11,289.

23,792.

3,4009.

5,311.

1,907.

9,596.

20,223.

78,000.

15,000.

88,000.

88,000.

269,000.

0.

0.

0.

0.

0.

78,000.

15,000.

88,000.

88,000.

269,000.

| o.

0.

30,761.

30,076.

31,221.

35,075.

127,133.

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than

NONE

of tho total contributiong rocoved by tho foundation befere the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of @ corparation (or an equally large portion of the awnership of 3 partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contributions to preselected chanitable orgamizattons and does not accept unsolicited requests for funds. If
the foundation males gifts, grants, etc., to ndividuals or organizations under other conditions, complote items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 7

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

{

d Any restrictions or imitations on awards, such as by geographical arcas, charitable fields, kinds of institutions; or other factors:

723601 01-03-18

Form 990-PF (2017)



Forr\n 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553  Page 11
. |Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Pwmmgmmmr Amount
tatus of contribution
Name an r home or busine any foundation manager S
ame and address (home or business) or substantial contributor recipient
a Paid dunng the year
UNIVERSITY OF MISSISSIPPI N/A PUBLIC ISCHOLARSHIPS
OXFORD , MS ISCHOLARSHIP 15000,
WELLESLEY COLLEGE N/A PUBLIC SCHOLARSHIPS
WELLESLEY, MA 15,000,
AMON CARTER MUSEUM N/A PUBLIC ISTUDENT TEACHER
[PROGRAM
FORT WORTH, TX s
su 27,500,
AUSTIN COLLEGE N/A PUBLIC RESEARCH FELLOWS
PROGRAM
+ SHERMAN K& TX 18,000,
AUSTIN COLLEGE N/A PUBLIC INTERNSHIP ART HISTORY
SHERMAN __TX 2,500,
Total » 3a 78 000,
b Approved for future payment
UNIVERSITY OF MISSISSIPPI N/A PUBLIC ISCHOLARSHIPS
OXFORD , MS 10,000,
WELLESLEY COLLEGE N/A PUBLIC ISCHOLARSHIPS
WELLESLEY, MA 10,000,
~AUSTIN COLLEGE N/A PUBLIC ISCHOLARSHIPS
SHERMAN TX 18 000,
Total > 3b 38 000,

Form 980-PF (2017)

723611 01-03-18



Form 990-PF (2017)

ERWIN E SMITH FOUNDATION TRUST

75-6330553

Page 12

‘

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(c

()

By s(lan)ess (b) E;%;,- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments

4 Dvidends and interest from securities 16,077.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 40,393.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a2
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 0. 56,470.
13 Total Add ling 12, columns (b), (d), and (e) 13 56,470.

{See worksheet in line 13 instructions to venify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation’s exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

INCOME REPORTED IS USED TO EXTEND COLLEGE SCHOLARSHIPS TO VARIOQOUS

UNIVERSITIES, AS WELL AS ESTABLISH VARIOUS PROGRAMS AND EDUCATIONAL

INITIATIVES WITHIN VARIOUS UNIVERSITIES AND PUBLIC MUSEUMS TO FURTHER

QO |~ > |

EDUCATIONAL, SCIENTIFIC, AND LITERARY PURPOSES.

723621 01-03-18

Form 990-PF (2017)



Form 990-PF (2017) ERWIN E SMITH FOUNDATION TRUST 75-6330553  Page 13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfors from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1}) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facihties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
{6) Parformanca of services or membership or fundrasing solicitations 11(0) X
¢ Sharing of factities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of tho above IS "Yes," complete the following schedule Column (b) should always show the fair market valug of the goods, other assels,
or senvices given by tho reporting foundation 1f the foundation reccived less than fair market valuc in any transaction or sharing arrangement, show
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
i sectron 501(c) (other than section 501(c)(3)) or in section 5272 |:| Yes [K] No
b | "Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Description of relationship
N/A

Under penalties of pexpesy, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge -
Slgn and bellecl, and complete Deglaration of preparer {other than taxpayer) 1s based on all information ofSwhlch prepaier has any knowledge m:}l""h&:ﬁsmde';?,::zrgs
ean eam shown below? Seg instr
Here| P —e— MAY 09 209 D oie o protigent | Jves 1 N
gnature of officer or trustee Date Title
Print/Type preparer's name Preparer’s signature Date Check [ | f |PTIN
self- employed
R »
Paid JAMES A. LINDSEY ] Lrvotaass,| S/8/19 P00011703
Preparer |fim'sname » ADAMI, LIND & COMPANY, LLY Frm'sEIN > 75-2316544

Use Only

Frm'saddress » 123 N. CROCKETT STREET, SUITE 100

SHERMAN, TX 75080 Phoneno 903-892-2727
Form 990-PF (2017)

723622 01-03-18



CONTINUATION FOR 990-PF, PART IV

ERWIN E SMITH FOUNDATION TRUST 75-6330553 PAGE 1 OF 2
[ Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, @Lﬂ%ﬁgﬁﬁgd(?Dmemqmmd (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day,yr) | (mo., day, yr.)
ta DIAMOND HILL LONG/SHORT P 04/20/1510/04/17
b DODGE & COX STK FD P 03/02/0410/04/17
¢ FED STRAT VAL DIV P VARIQUS (07/11/17
d FIDELITY CONTRAFUND P 12/10/1007/11/17
e FIDELITY CONTRAFUND P 12/10/1010/04/17
f FIDELITY CONTRAFUND P 12/10/1006/27/18
g JANUS HENDERSON GLBL P 06/07/16/07/27/17
h JANUS HENDERSON GLBL P 10/03/16/07/27/17
I NEUBERGER BERMAN GENESIS P 09/19/12/07/11/17
| NEUBERGER BERMAN GENESIS P 09/19/1210/04/17
k OPPENHEIMER DEV MKTS P 04/20/1510/04/17
| VANGUARD S/T BOND IDX P 01/20/16|07/27/17
m VANGUARD S/T BOND IDX P 10/03/16/10/04/17
n VANGUARD S/T BOND IDX P VARIQUS [06/27/18
o VANGUARD LTD TERM T/E P 06/20/14/101/29/18
oossasgee | 00T | ot e oo

a 5,167. 4,798. 369.
b 4,042. 2,418, 1,624.
c 68,392. 69,517. <1,125.>
d 7,957. 4,686. 3,271.
e 8,052, 4,483. 3,569.
f 6,928. 3,600. 3,328.
g 78,000. 75,300. 2,700.
h 23,400. 21,660. 1,740.

| 5,007. 4,250. 757.

] 3,009. 2,429, 580.
k 4,005. 3,466. 539.

I 3,605. 3,612, <7.>
m 3,996. 4,042. <46.>
n 8,005. 8,245. <240.>
0 57.861. 58,873. <1,012.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i} Adjusted basis

() F.M.V as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col ()), if any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),

but

not less than *-0-")

369.

1,624.

<1,125.>

3,271.

3,569.

3,328.

2,700.

1,740.

757.

580.

539.

<T7.>

<46.>

<240.>

o83 |-k |-k |—|o |a|o |o|o

<1,012.>

I
2 Capital gain net income or (net capital loss) { :F ?lg's”s’f S&S{‘-t%_'-”,,f%r;r'f ||,|T,?-,Z7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, ne 8, column (c).
If (loss), enter "-0-"1n Part |, ine 8

3

723591
04-01-17

** (SHORT

-TERM)



CONTINUATION FOR 990-PF, PART IV

ERWIN E SMITH FOUNDATION TRUST 75-6330553 PAGE 2 OF 2
LPart |VTCapitaI Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g , real estate, (b},"fol:‘,"l’;gﬁa“s'ged (? Date acquwed| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo, day, yr.)
1a CAPITAL GAINS DIVIDENDS
b
c
d
e
f
g
h
|
J
k
|
m
n
0
oossaesprae | ODpmommdons [ (0o o tass Al
a 24,346. 24,346.
b
c
d
e
f
g
h
|
|
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
n f col. (h) gain over col.
() EM V.25 of 1213169 oot s ver o Gt any ot ass than 0y
a 24,346.
b
c
d
e
f
9
h
|
|
K
|
m
n
0
2 Capital gain net income or (net capital loss) :; (gl'{‘,'sr‘s')f"gﬁtgfﬁ%_'l‘,,f%r;r'f ::T,?,L } 2 40,393.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter "-0-"n Part |, ine 8 3 615.

Lot ** (SHORT-TERM)



ERWIN E SMITH FOUNDATION TRUST

75-6330553

FORM S990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

SOURCE

DIAMOND HILL
LONG/SHORT
DIAMOND HILL
LONG/SHORT

DODGE & COX INC
DODGE & COX INC
DODGE & COX STK FD
DODGE & COX STK FD
FED HI YLD BD FD
FIDELITY
CONTRAFUND
FIDELITY
CONTRAFUND

INVESCO STIT TREAS
JOHN HANCOCK DISC
VAL

JOHN HANCOCK DISC
VAL

MFS VAL-I

MFS VAL-I

MFS VAL-R6

NATIXIS GATEWAY
NEUBERGER BERMAN
GENESIS

NEUBERGER BERMAN
GENESIS

OAKMARK INTL
OAKMARK INTL
OPPENHEIMER DEV
MKTS

PIMCO INC

PIMCO INTL
VANGUARD LTD TERM
VANGUARD M/C GRWTH
VANGUARD S/T BOND

TO PART I, LINE 4

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
9. 0. 9. 9. 9.
597. 597. 0. 0. 0.
804. 0. 804. 804. 804.
131. 131. 0. 0. 0.
1,057. 0. 1,057. 1,057. 1,057.
2,617. 2,617. 0. 0. 0.
675. 0. 675. 675. 675.
106. 0. \ 106. 106. 106.
8,796. 8,796. 0. 0. 0.
456. 0. 456. 456. 456.
355. 0. 355. 355. 355.
3,291. 3,291. 0. 0. 0.
1,065. 0. 1,065. 1,065. 1,065.
1,882. 1,882. 0. 0. 0.
433, 0. 433, 433. 433.
380. 0. 380. 380. 380.
271. 0. 271. 271. 271.
5,080. 5,080. 0. 0. 0.
1,917. 0. 1,917. 1,917. 1,917.
1,952. - 1,952. 0. 0. 0.
321. 0. 321.- 321. 321.
5,393. 0. 5,393. 5,393. 5,393.
438. 0. 438. 438. 438.
566. 0. 566. 566. 566.
469. 0. 469. 469. 469.
1,362. 0. 1,362. 1,362. 1,362.
40,423. 24,346. 16,077. 16,077. 16,077.

STATEMENT(S) 1



ERWIN E SMITH FOUNDATION TRUST

75-6330553

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 2,825. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 2,825. 0. 0. 0.
FORM 9590-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 206. 206. 0. 0.
INCOME TAXES 588. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 794. 206. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 20. . 20. 0. 0.
TO FORM 990-PF, PG 1, LN 23 20. 20. 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COMMON TRUST FUNDS COST 760,773. 881,004.
TOTAL TO FORM 990-PF, PART II, LINE 13 760,773. 881,004.

STATEMENT(S) 2, 3,

4, 5



ERWIN E SMITH FOUNDATION TRUST

75-6330553

FORM 990-PF

PART VIII

- LIST OF OFFICERS, DIRECTORS

STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

BANK OF TEXAS TRUST COMPANY, NA

P O BOX 1088
SHERMAN, TX 750911088

DR RON TYLER

C/0O AMON CARTER MUSEUM 3501 CAMP

BOWIE BLVD
FT WORTH, TX 76107

MR C H GILLESPIE, III
200 N. TRAVIS, SUITE 304
SHERMAN, TX 75090

MRS MELISSA HILL
P O BOX 1088
SHERMAN, TX 750911088

MR JAMES A LINDSEY
123 N CROCKETT, SUITE 100
SHERMAN, TX 75090

MR JOHN SPEARS
500 CINROSE LANE
SHERMAN, TX 75092

MR JOHN ROHRBACH
3501 CAMP BOWIE BLVD
FORT WORTH, TX 76107

TOTALS INCLUDED ON 990-PF, PAGE 6,

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE

3.00 12,681. 0. 0.
GOVERNOR

0.50 0 0. 0
GOVERNOR .

0.50 1,000. 0. 0.
GOVERNOR

0.50 0. 0. 0.
GOVERNOR

0.50 0 0. 0
GOVERNOR

0.50 0. 0. 0
GOVERNOR

0.50 0 0. 0.
PART VIII 13,681. 0. 0.

STATEMENT(S) 6



ERWIN E SMITH FOUNDATION TRUST 75-6330553

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 7
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

MRS MELISSA HILL, BANK OF TEXAS TRUST COMPANY, NA
P O BOX 1088
SHERMAN, TX 75091

TELEPHONE NUMBER

903-813-5100

FORM AND CONTENT OF APPLICATIONS

A FORMAL WRITTEN REQUEST OUTLINING THE SPECIFIC USE OF THE REQUESTED FUNDS.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS v

THE REQUESTS ARE LIMITED TO THE PRESERVATION OF THE HISTORY OF CATTLEMEN
AND RANCHERS, PARTICULARLY IN REGARDS TO THE ERWIN E. SMITH PHOTOGRAPHIC
COLLECTION.

STATEMENT(S) 7



