e, . 2949175908208 9
' i Return of Private Foundation ' QMR No 19450052
Form 990;-PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 8
Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service P> Go to www.Irs.gov/Form990PF for Instructions and the latest information. P60 1o Publlc Tnspaclion
For catendar year 2018 or tax year beginning , and ending
Name of foundation A Employer identification number
_ZET Foundation 20-5819853
Number and street {or P O. box number If ma:l is not dsitvered to strest address) Roomvsulte  |B Telephone number
Carter Ledyard & Milburn LLP, 2 Wall St 212-732-3200
City or town, state or province, country, and ZIP or forelgn postal code Cu app ia pending, check here b[—_—J Z/Q
New York, NY 10005
G Check all that apply: L1 initiat return [__1 imitial return of a former public charity D 1. Foreign organizations, check here = »[ ]
Final return D Amended return
[ Address change [ Name change 2. e har T e o hogee test, ™
M_Check type of organization: [ X] Section 501(c)(3) exempt private foundation d_)( £ If private foundation status was termated
[ section 4947(a)(1) nonexempt charitable trust (:] Other taxable private foundation under section 507(b)(1)(A), check here »[]
I Fair market value of all assets at end of year [J Accounting method; i X]cash [ Accrual F Ifthe foundation is in a 60-month termination
(from Part Il, col. (c), line 16) D Other (specify) under section 507(b)(1)(B), check here PD
3 83375 . 3 3|(Part], column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses i ; d) Disbursements
(Part 1o mmalimons nesma By womeyren | (OTGENENG, | O)Nement | (@Adustesnat | SQomenes,
1 Contrbutions, gifts, grants, etc., received N/A
2 cnock pp (X #thetoundation s notrequired o atiah Sch B
8 Gonevesmens: matemeomy .
4 Dividends and interest from securitles, 148.43 148.43 Statement 2
Sa Grossrenls .
0 b Net rental income or (loss)
\X ° 62 Net galn or (loss) from sate of assats notonline 10 13649.31 Statement 1
U7 5| »osismrees ™ ™ 19283.83
2| 7 copitargain net ncoms rom Part v, ne2) 10397.32;r
! 8 Netshort-term capital gain
9 Income modifications .. ...
Gross sales [ass retumns
103 and atlowances ...
D Less: Costof goods sold _
¢ Grossprofitor (loss) .. .. . .. .
11 Otherincome = ...
__ |12 Total Addlines 1through 11__. . . . 13797.74| 10545.75
13 Compensation of officers, directors, trustess, etc. | | 0-00 0.00 0-00
14 Other employee salaries and wages
o 15 Pension plans, employee benefits =
%(16a Legaltees . . . . ... Stmt. 3. 2256.33 2256.33 0.00
¢| b Accountingtees .
% ¢ Other professional fees _ Stmt,_ 4. 2.00 2.00 0.00
2117 Interest ‘
Bl18 Taxes . — . 279.68 279.68 0.00
% 19 Depreclation anB! Pletio
E[20 Occupancy
%" § 21 Travel,c
> g 22 Printing 3
2 |23 Other expanses -
fz:‘ %24 Total operdting and-administrati
O & exenses.h rough23 . 2538.01 2538.01 0.00
P Ol25 Contributions, gifts, grants paid ) 0.00 0.00
'_C—_-—_ 26 Total expenses and disbursements.
— Addlines24and25 .. . .. .. .. 2538.01 2538.01 0.00
. 27 Subtract line 26 from line 12
o a of over and 11259.73
o b Net investment income G negative, enter -0-) 8007.74
“ | c Adjusted netincome (f negatve, enter -0) . l N/A
823501 12-11-18  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2018)
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20-5819853 _ Page2

Form 990-PF (2018) ZET Foundation
.Ba'lance Sheets Attached schedules and amounts In the descdption

column shocld be (or end-of-year amounts oaly

Beginning of year

End of year

(a) Book Value

(b) Book Value |

(c) Fair Market Value

Cash - non-interest-bearing
Savings and temporary cash Investmems
Accounts receivable P>

W N -

6825.88

6825.88

6825.88

28151.53

28151.53

Less: allowance for doubtful accounts »

11689.94
1

4 Piedges recevable D>

Less: allowance for doubtful accounts P>

§ Grants recevable e

6 Receivables due trom officers, dlrectors trustees and ulher
disqualified persons e

T Othernotes and toans receivadle b

Less: allowance for doubtiu! accounts »

8 Inventories for sale or use ___ e e e e
9 Prepaid expenses and deferred charges -
10a Investments - U.S. and state government obligations
b lnvestments - corporate stock Stmt 6
¢ Investments - corporate bonds

Assets

46471.16

41269.30

48397.92

11  Investments -tand, bulldings,and equipment basts B>
Less. sccumuiated deprectafion >

12 lnvestments - mortgage loans . .
13 Investments-other = . ... .
14 Land, buildings, and equipment: basis P>

Less gccumulated depreckaion ,’

15 Other assets (describe > )

16 Total assets (to be completed by all filers - see the
] instructions. Also, see page 1, item 1)

_64986.98

76246.71

83375.33

17 Accounts payable and accrued expenses

18 Grants payable _

19 Deferred revenue e e
20  Loans from officers, directors, trustees, and other disqualified parsons
21 Mortgages and other notes payable

Liabilities

22 Other liabilives (descrie B T

123 Total liabilities {add hnes 17 through 22)

0.00

0.00

Foundations that follow SFAS 117, check here » L]
and complete lines 24 through 26, and lines 30 and 31.

24 Unrestricted . . ..

25 Temporarily restricted _

26 Permanently restricted _ .
Foundations that do not lollow SFAS 117 cheel here .
and complete lines 27 through 31.

27 Capital stock, trust princpal, or current funds

28 Paid-in or capital surplus, or land, bidg., and equrpment tund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances . . .

» [X]

Net Assets or Fund Balances

131 Total liabilities and net assets/fund balances

64986.98

74246.71

0.00

0.00

0.00

0.00

64986.98

4246.71

64986.98

7
74246.71

- [Part Il ] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
2 Enter amount from Part |, line 27a .
8 Other increases not included in fine 2 (itemize) P>

64986.98

11259.73

0.00

4 Addlnes 1,2,and3 .
5 Decreases not mcluded in lme2(nem|ze) b

76246.71

0.00

2 (N |8 [CO [N [aa

76246.71

Total net assets or fund balances at end of year (line 4 minus line §) - Part Il, column (b}, line 30

823511 12-11-18

Form 990-PF (2018)



Form 990-PF (2018 ZET Foundation
Part IV| Capital Gains and Losses for Tax on Investment Income

_20-5819853 Page 3
. (a) List and describe the kind(s) of property sold (for example, real estate, ("w“’ acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D‘;‘,fa,’,g,‘i mo., day, yr.) (mo., day, yr.)
12100498 shs DMD Digital Health Connect. P 09/08/14 | 10/16/18
» 50000 shs Iona Energy Inc. P 03/05/15 112/31/18
¢ fractional share Pond Technologies P 09/24/15 | 02/09/18
d
e
; (f) Depreciation allowed g) Cost or other basis h) Gain or (loss
(e) Gross sales price (or allowable) (p)lus expense of sale ((e() D)IUS )] mi(nus ()9))
a 19282.00 4339.64 14942.36
b 0.50 4546 .57 <4546.07>
¢ 1.03 1.03
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (CoL (h) gain minus
: ; col. {k), but not less than -0-) or
() MV a5 of 123169 O ot s et coL (. fany. LGsses (rom col (1)
8 14942.36
b <4546.07>
¢ 1.03
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- In Part ), line 7 . } 2 10397.32
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column {c).
I (loss), enter -0~ in Part) lne 8 N/A
| PartVv | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . . [__—] Yes m No

If"Yes," the foundation doesn't qualify under section 4940{e). Do not comp!ete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

ase pengd ears (5) (©) Dlstrml(l?n)m ratio
Ca|endar year (or tax year begmmng ln) Adiusted qualifymg distributions Net value of noncharitable-use assets (col_ (b) divided by col. (c))
2017 3000.00 70328.20 .042657
2016 3300.00 56402.29 .058508
2015 5000.00 59411.35 .084159
2014 5240.00 58648.87 .089345
2013 2460.00 61208.57 .040190
2 Total of line 1, column (d) . o B .314859
3 Average distribution ratio for the 5 -year base penod dee the total on lme 2by 5 0 or hy the number ot years
the foundation has been in existence if less than  years .062972
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 73350.46
5 Multiply line 4 by line 3 4619.03
6 Enter 1% of net mvestment income 1% of Part |, line 27b) . . 80.08
7 Addlines 5and 6 4699.11
8 Enter qualifying distributions from Part Xil, ine 4 _ 0.00

If ine 8 is equal to or greater than line 7, check the box in Part Vi, Ilne 1b and complete that part using a 1% tax rate.

See the Part VI instructions.

823521 12-11-18

Form 990-PF (2018)
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Page 4

Form 990-PF (2018) _ZET Foundation 20-5819853
| "Excise Tax Based on investment income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

[Part Vi

1a. Exempt operating foundations described in section 4340(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Pari V, check here P> [ and enter 1% 1

160.15

of Partl,ling 27b . .
¢ All other domestic foundatrons enter 2% of Ime 27b Exempt forergn orgamzalrons enter 4% ot Panl llne 12 coL (b)
Tax under section 511 (domestic section 4347(a)( 1) trusts and taxable foundations only; others, enter -0-)

0.00

Addlines tand2 =~

160.15

Subtitle A (income) tax'(domeslrc section 4947(a)(1) trusts and taxable mundatlons only, others, enter -0 )

0.00

o o |G IN

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

160.15

DD N

Credits/Payments:
a 2018 estimated tax payments and 2017 overpayment credited t0 2018 . 6a 0.00
b Exempt forelgn organizations - tax withheld at source . o . 6b 0.00
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢ 0.00
d Backup withholding erroneouslywdhheld = . | 6d 0.00
Total credits and payments. Add lines 6a through 6d

0.00

0.00

Enter any penalty for underpayment of estimated tax. Check here l___| if Form 2220is anached e . 8
Tax due. Ifthe total of lines 5 and 8 is more than ne 7, enter amountowed ... .. ... ... .. .. . Pl 9

@w o~

160.15

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid .. .. ... . } N R

11__Enter the amount of line 10 to be: Credited to 2019 estimated tax P> |Helunded | IR}

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any politcal campaign? . . ... ... ... .. . L. ... ..
b Did ¢ spend more than $100 durmg the year (either drrectly or mdlreclly) for polmcal purposes? See the mstructrons tor the def nmon
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation tn connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polttical expenditures (section 4955) lmposed dunng the year
{1) On the foundation. P> $ 0.00 (2) Onfoundation managers. > §$ 0.00
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.00
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It "Yes," attach a detailed description of the activities.
8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . .. .. . .. .. . .
b I "Yes,” has it filed a tax return on Form 990-T for this year? . . . L . N/A
5 Was there a liquidation, termination, dissolution, or substantial comractlon durmg the year?
If“Yes," attach the statement required by Geneval Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directrons that conflict with the state law
remain in the governing instrument? = L
T Did the foundation have at least $5, 000 n assets at any trme durmg lhe year? lt'Yes complele Part II coL (c) and Parl xv

8a Enter the states to which the foundation reports or with which 1t is registered. See instructions. P>

Yes| No

1a

1b

[

te

4a

i

4b

E b

DE

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General instruction G?11"No," attach explanation
9 s the foundation claiming status as a privale operating foundation within the meaning of sectnon 4942(0(3) or 4942( D(S) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If “Yes,” complete Part XIV

10_Did any persons become substantial contributors during the tax year? it ~ves,* attach a schedule listing thew names and addressas .. ..

8b

10

INN

823531 12-11-18

Form 990-PF (2018)




Form 990-PF (2018) ZET Foundation 20-5819853 Page 5
[Part Vil-A | Statements Regarding Activities (continued)

. Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions . | o X
12 Did the foundation make a distribution to a donor advised fund over which the toundatton ora dlsquahf ed person had advlsory prrvuleges?
1f*Yes," attach statement. See instructions S 2 X
13 Did the foundation comply with the public inspection requlrements tor its annual refurns and exemptlon applrcatton? L 131X
Website address P> N/A
14 Thebooksareincareof » H. Shepard Boone Telephone no.p»>203-536-7033
Locatedat > 460 Valley Rd., Cos Cob, CT 2P« 06807
15 Sectron 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in lieu of Form 1041 - check here e . . > ]
and enter the amount of tax-exempt interest received or accrued during theyear | . . . . . IR N/A
16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authorrty over a bank, Yes| No
securities, or other financial account in a foreigncountry? . . . . . .. o Lo 16 X

See the instructions for exceptions and filing requirements for FmCEN Form 114 It 'Yes enter the name of the

foreign country > _ ——
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. .. D ves [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? Lo N . _:] Yes II] No
(3) Furnish goods, services, or tacllitlss to (or accept them from) a dlsqualrtted person? e . D Yes [—_i] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . :] Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? e e e e (] ves [X] no

(6) Agree to pay money or property to a goverament ottlctal? (Exceptton Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, f terminating withn 90 days.) .. . . . .. L__) Yes [X] No
b If any answer is "Yes" to 1a({1)-(6), did any of the acts fail to qualify under the exceptrons descnbed in Regulatrons
section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions | o _ N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here . . > [:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20187 _ . R [ [ X

2 Taxes on failure to distribute income (section 4942} (does not apply tor years the toundatton was a prwate operatmg toundatlon
defined in section 4942(j)(3) or 4942(j}(5)):

a Atthe end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XI!I) for tax year(s) beginning
belore2018? _ . . ... ... . .. e L ves X o
If"Yes," list the years p» . , .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) . e ... N/A 2
¢ It the provisions of section 4942(3)(2) are bemg applied to any ot the years Ilsted n 2a hst the years here
> ) L] L]
8a Did the foundation ha!d more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . (T Yes D—ﬂ No

b 1f*Yes," did it have excess busmess holdmgs n 2018 as a result ot (1) any purchase by the toundatron or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) o dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determine If the foundation had excess business holdingsin2018.) .= . ... ... .. _N/A . |3
4a Did the foundation invest during the year any amount in a manner that would jeopardze its charitable purposes? . ... L4 X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginningin2018? . . e e 4b X
Form 990-PF (2018)

823541 12-11-18



_20-5819853  Pageé

Form 990-PF (2018)’ ZET Foundation
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year. did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) (Influence the outcome of any specific public election (see section 4955); or to carry on, directly or Indlrectly.

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other slmllar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon

4945(d)(4)(A)? See instructions

(5) Provide for any purpose other than rehgmus chamable sclenlrf c Inerary. or educatlonal purposes or tor o

the prevention of cruelty to children or amimals?

O ves X wo

C [ ves [X] no
...l:]Yes XJ no

.DYes XJ no
.[:]Yes x] no

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to quallty under the exceptlnns descnbed in Regulatmns
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organezations relying on a current notice regarding disaster assistance, check here

¢ ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed

expenditure responsibility for the grant?
If*Yes," attach the statement required by Regulatmns secllon 53 4945 5(0)

N/A

6a Did the foundation, during the year, recerve any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premlums dlrectly or Indlreclly, on a personal benefit contract?

If“Yes® to 6b, file Form 8870.

Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelier transaction?

b If*Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . ...........

8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

N/A

>

Cdves T no

.DYes X No

[ ves XJ N

~N/A_.

D Yes lil No

Yes| No

5b

6b X

7b

excess parachute payment(s) during the year? .
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(a) Name and address

0 position

Tile, and average | (c) Compensation | (d) Contbutonsto e) Expense
hers por wesl devetad (1fnot paid, “"“‘ enetl oins agczzun other

cnmpensaunn allowances

H. Shepard Boone

460 Valley Rd.

Cos Cob, CT 06807

0.00

0.00

Director, Pres.& Treasurer

0.00 0.00

Jennifer Zachar Boone

460 Valley Rd.

Director, Vicfe Pres.& [Secr

Cos Cob, CT 06807 0.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter “"NONE."

(a) Name and address of each employee paid more than $50,000

(b) Title, and average

hours per week (c) Compensation

gj Contributions to )
elplyee benett pians Scou , other

ense

devoted to position o eEan allowances
NONE
Total number of other employees paid over $50,000 > | 0
Form 990-PF (2018)

823551 12-11-18



Fom990-PF(2018) __ ZET Foundation 20-5819853  Page7

| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $60,000 for professional services . . . .
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B] Summary of Program-Related Investments

Describe the two fargest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

Al other program-refated investments. See instructions.
3

Total. Add lines 1 through 3 et e e wiie oo oo N

0.00

823561 12-11-18

Form 990-PF (2018)



Form 990-PF (2018) ZET Foundation

20-5819853  Pages

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions.)

v

1 Fair market value ot assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 18 52821.40

b Average of monthly cash balances = . . .. . 1b 21646.07

¢ Fair market value of all other assets [

d Total (add lines 1a,b, and c) e o 14 74467.47

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . . e e 0.00
2 Acquisition indebtedness applicable to line 1 assets | 2 0.00
3 Subtractlime2fromlime1d . . ... . .. . . . ... . o ... |8 74467.47
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) . 4 1117.01
§ Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lime 4 5 73350.46
8 _Minimum investment return. Enter 5% of line § e 8 3667.52
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p I:] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 ... e e e e, e 1 3667.52
2a Tax on investment income for 2018 from Part VI, line § T 160.15

b Income tax for 2018. (This does not include the tax from Part V1.) i 2b

¢ Addiines2aand2d .. .. . . .. ... L ... .. 2 160.15
3 Distributable amount before adjustments. Subtract line 2 fromtne 1 . 3 3507.37
4 Recoveries of amounts treated as qualitying distributions 4 0.00
5 Addlines3andd . e e 5 3507.37
6 Deduction from distributable amount (see instructons) . .. L . 6 0.00
7__Distributable amount as adjusted. Subtract line 6 from lina 5. Enter here and on Part XIll, fine 1 7 3507.37
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d),ne26 . . .. 1a 0.00

b Program-related investments - total from Part IX-B L . b 0.00
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chariable projects that satisfy the:

a Suitability test (prior IRS approval required), . . . 32

b Cash distribution test (attach the required schedule) . _ . o Lo 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, line 4 4 0.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b L 5 0.00

6 Adjusted qualifying distributions. Subtract line 5 fromline 4 6 0.00

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-11-18

Form 990-PF (2018)



Form 990-PF (2018)

ZET Foundation

20-5819853  Pages

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part XI,
fine? . e
2 Undistributed income, i any, as of the end of 2018
a Enter amount for 2017 only
b Total for prior years:

g Excess distributions carryover, if any, to 2018:
aFrom 2013

{a)
Corpus

(b)
Years prior to 2017

c)
2017

(d)
2018

3507.37

0.00

0.00

2402.71

b From 2014

2307.56

¢ From 2015

2029.43

dFrom 2016

479.89

eFrom 2017

f Total of lines 3a through e
4 Qualying distributions for 2018 from
PartXll,line 4: > $

7219.59

0.00

a Applied to 2017, but not more than line 2a _

b Applied to undistributed income of prior
years (Electlon required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2018 distributable amount

e Remaining amount distributed out of corpus

8 Excess distributions carryover applied to 2018

{If an amount appeara in column (d), the same amount
must be shown In column {a).)

6 Enter the net total of each column as
indicated below:

8 Corpua. Add lines 31, 4c, and 4e. Subtract line §
b Prior years' undistributed income. Subtract
linedb fromline2b .

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L

e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see nstr.

t Undistributed income for 2018. Subtract
lines 4d and 5 from line 1. This amount must
be distrbutedin2019 = . ... .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) (Election
may be required - see instructions) _

8 Excess distributions carryover from 2013
not applied on ine 5 or line 7

9 Excess distributions carryover to 2019.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
aExcess from 2014

0.00

0.00

0.00

0.00

0.00

3507.37

3507.37

3712.22

0.00

0.00

0.00

0.00

0.00

0.00

3712.22|

1202.90

b Excess from 2015 _

2029.43

¢ Excess from 2016 __

479.89

dExcess from 2017

e Excess from 2018

823581 12-11-18

Form 990-PF (2018)



Form 980-PF (2018)

ZET Foundation

20-5819853

Page 10

[Part XiV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a Jt the foundation has recelved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of the ruling _

b Check box to indicate whether the tou}\d tion s a private operating foundal non descnbed m sectlon

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
invastment return from Part X for
each year listed

b 85% of line 2a -

¢ Qualitying distributions from Part XIl,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distrbutions made dlrectty

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test retied upon;
a "Assets” alternative test - enter:
(1) Valueofallassets . . .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b “Endowment” aiternative test - enter
2/3 of mimmum investment return
thown in Part X, line 6 tor each year

isted .

¢ 'Supporf‘anernatwe twt enter

(1) Total support ather than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(ii)

(3) Largest amount of support from
an exempt organization

N\.  Taxyear

. L1 4942()(3) or [ _1 4942(j)(5)

Prior 3 years

S (9)2018

(B) 2017

(c) 2016

(d) 2015

(e) Total

AN

N\

N

N

AN

4) Gross investment income . .
* Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

H. Shepard Boone

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally karge portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here » II] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applicatrons should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission dead!ines:

d Any restrictions or [imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18

form 990-PF (2018)



Form 930-PF (2018) ZET Foundation

20-5819853 _ Page 1

[Part XV] Supplementary Information (continued)

8 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any refationship to Fotlal{dﬂﬂotn PUIDOS([!r %f rant or Amount
i any foundation manager status o contribution
Name and address (home or business) or substantal contributor recipient
a Pard duning the year
Colgate University General Purpose|
13 Oak Drive
Hamilton, NY 13346
Total ... ... ... .. > 3 0,00
b Approved for future payment
None
Total ...l i o > 3b 0,00
Form 990-PF (2018)

§23811 12-11-18



Form 990-PF (2018)

ZET Foundation 20-5819853  Page 12
Analysis of Income-Producing Activities
Enter gross amounts uniess otherwise indicated. Unrefated business income Excluded by section 512, 513, or 514 (e)
Buéﬁl)ws (v) Ex'c b {d) Retated or exempt
1 Program service revenue: code Amount cod Amount function ncome
a
b
[
d
e
t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . e e e e e
4 Dividends and interest from securities | 14] 148.43
5 Netrental income or (loss) from real estate;
8 Debt-financed property . . . ..
b Not debt-financed property _ .
6 Net rental income or (loss) from personal
property ..
7 Other investment income _ .
8 Gain or (loss) from sales of assets other
thaninventory . . . .. .. . ... 18 13649.31
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
(i
d
e
12 Subtotal. Add columns (b), (d), and () 0.00 13797.74] 0.00
13 Total. Add line 12, columns (b}, (d), and (e) . . 13 13797.74
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

823621 12-11-18

Form 890-PF (2018)



20-5819853 Page 13

Form 990-PF (2018 ZET Foundation =
[Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(Cash . . . la(1 X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization . 11b(2) X
(3) Rental of facilities, equipment, or otherassets . = . . o . b(s) X
{4) Reimbursementarrangements = . . ... ... o ... 1b(4) X
(5) Loansor loan guarantees . . . e e e e 1b(5) X
{6) Performanceolsemcesormembershlnorfundrarslnasollcmnns SOV OOV | - | X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees _ . . .. 1c X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column (b) should arways show the falr market value of ma goods otner assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

calumn (d) the value of the goods, other assets, or services received.

(8)Line no. {b) Amount involved (c) Name of noncharitable exempt organization

{d) Description of transters, transactions, and sharnng arangaments

N/A

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or in section 5277 . .
b |f"Yes,” complete the following schedule.

_.D Yes [__X] No

{a) Name of organization {b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, | dectare that | have d this return, | ¢ schedules and and to the best of my knowledge e —
Sign and bellef, it1a and cumleis. Declwaﬂn of preparer (other than laxpayu) ls baaed on all information ofﬁhuﬁ %lasra_ny knowledge, m“ with the preparer
{ ’ shown below? See instr
Here //L - | §, /ID/ 17 President (XIves [Ino
[ 4 Date Title
Print/Type preparér's name Preparer’s signatdre Date Check [ ] if [PTIN
self- employed
Paid Steven A. Caputo 5'75 P01373381
| Preparer |fmsmame B Carter Ledyard & Mi lbur LP 0 FirmsEIN > 13-4986540
: Use Only
Firm's address p- 2 Wall St: .
New York, NY 10005 Phoneno. 212-732-3200

823022 12-11-18

fForm 890-PF (2018)



ZET.found&tion

20-5819853

Form -990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)
Description of Property

100498 shs DMD Digital Health Connect.

(b) (c)

Manner Date
Acquired Acquired Date Sold

Purchased 09/08/14 10/16/18

(4) (e) (£)

Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
19282.00 3682.93 0.00 0.00 15599.07
(a) Manner Date
Description of Property Acquired Acquired Date Sold
50000 shas Iona Energy Inc. Purchased 03/05/15 12/31/18
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0.50 1951.29 0.00 0.00 <1950.79>
(a) Manner Date

Description of Property

fractional share Pond Technologies

(b) (c)

Gross Cost or

Acquired Acquired Date Sold

Purchased 09/24/15 02/09/18

(d) (e) (£)

Expense of

Sales Price Other Basis Sale Deprec. Gain or Loss
1.03 0.00 0.00 0.00 1.03
Capital Gains Dividends from Part IV 0.00
Total to Form 990-PF, Part I, line 6a 13649.31

Statement(s) 1




ZET Foundation

20-5819853

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Ingalls & Snyder
LLC 148.43 0.00 148.43 148.43
To Part I, line 4 148.43 0.00 148.43 148.43
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Carter Ledyard & Milburn 2256.33 2256.33 0.00
To Fm 990-PF, Pg 1, 1ln 1l6a 2256.33 2256.33 0.00

Form 990-PF

Other Professional Fees

Statement 4

(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Security Delivery 1.00 1.00 0.00
Manabi Purchase Fee 1.00 1.00 0.00
To Form 990-PF, Pg 1, 1ln 1l6c 2.00 2.00 0.00
Form 990-PF Taxes Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Deleware Annual Report 279.68 279.68 0.00
To Form 990-PF, Pg 1, 1ln 18 279.68 279.68 0.00

Statement(s) 2, 3, 4, 5



ZET .Foundation

20-5819853

Form -990-PF Corporate Stock Statement 6
Fair Market

Description Book Value Value

See attached 41269.30 48397.92

Total to Form 990-PF, Part II, line 10b 41269.30 48397.92

Statement(s) 6



EET Foundation

Form 990-PF; Part Il Balance Sheets for 2018

investments Corporate Stocks
642970 shs Adbvance Nanotech Inc.

160683 shs Adbvance Nanotech Restricted Inc.
328500 she Akela Pharma Inc.

12831 shs Wis. Colossus Minerals Inc.
138000 shs Electronic Gamecard inc.

325 shs San Leon Energy PLC

382 CGX Energy Inc.

90000 Escrow Recipt Dairymart 10.25%
50000 Escrow MGC Inc.

780000 Escrow Receipt Pillowtex Corp.
78502 shs CDA Inc. class B

165000 shs Fleming Cos.

600 shs Cortex Business Solutions Inc.
20000 shs Cymat Tech. Ltd.

109000 shs Imperial Credit Industries 12%
2756140 shs lona Energy Inc.

30000 shs Guestlogix Inc.

5000 shs Lidco Group

2000 Pan Orient Energy

200000 shs Phosphagenics Ltd.

2504697 shs The Medipattern Corp.

24000 shs Yangaroo Inc.

434 shs Pond Technologies Holdings

10234 shs Engagement Media Technologies
44500 shs Engagement Media Tech. Sr. Notes 12%
22119 shs Engagement Media Tech. Wis.
8500 shs Big Air Studios LLC 15%

22396 shs Big Air Studios Series AA Pfd.
10625 shs Big Air Studios

76031 shs X2 Biosytems Inc. Series A class Iil
25000 shs X2 Biosystems Wis.

1000000 Bukit Energy Inc. Series A

102 shs Salient Imaging Inc. Ser. A

27 shs Salient Imaging Inc.Ser. B

Totals

Book Value

0.64
1.12
1.31
1.28
1.38
5,331.50
683.97
0.01
0.01
0.08
2,876.85
0.02
6,025.65
3,482.79
0.01
2.76
1,635.13
825.90
3,587.66
5,672.88
3,365.56
7,523.42
248.61
1.44
85.04
1.20
5.01
2.24
1.06
0.76
1.00
1.00
1.01
1.00

$41,269.30

Market Value
$ -
0.16
0.32
0.01
0.13
107.73
118.15

14,452.21

1,975.38
3,536.00

2.75
0.02
277.50
2,253.80
700.00
2.50
2,464.40
255.71
0.01
22,250.00
0.02

0.02
0.01
0.07
0.02
1.00

$ 48,397.92




